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an arrangement has been made for the supply of £4,000,000 
in gold for the Bank of Spain, whose resources have been 
drained by advances to the Government. The probability 
is, however, that that demand will be met by the Bank of 
France, and it is not at all likely that the demand of the 
Bank of Germany will be pressed here to any very great 
extent. Still, with a reserve at what mig ht be called 
minimum point, even small withdrawals such as those 
to which the Bank of England is always exposed would 
compel it to advance itsr ate,and under these circumstances, 
anything like a beating down of rates in the outside 
market here, which would render the present Bank rate 
ineffective to stave off foreign demand, is to be deprecated, 
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MR GLADSTONE IN MIDLOTHIAN. 


Wiru one reserve, we should say thatthe total result of 
Mr Gladstone’s “ campaign” in Midlothian had on the 
whole been a failure. ‘The limited number of persons who 
actually heard him were, we admit, deeply impressed by his 
three speeches. The splendid presence of the man, his 
enchanting voice, which still has for many ears a charm as 
of fine music, his profound conviction while he speaks that 
he believes what he is saying, and above all, the fact, 
which we shall never question, that he is a great man, exer- 
| cised their wonted effect upon his audiences, who repeatedly 
interrupted him with barsts of spontaneous and enthu- 
siastic applause. He has in all probability increased the 
security of his own seat, but the effect of his speeches upon 
those who only read them, has been singularly little. They 
have produced none of the excitement which followed his 
speeches in 1878, have not inspired his followers or daunted 
his foes, and, though reported with admirable care, have 
been, we venture to say, in comparison very little read. 
Nobody quotes them in conversation. ‘They, in fact, con- 
tain nothing either of ‘light or leading,” or so little, that 
a discussion has sprung up as to the reason of the speaker’s 
extraordinary reticence. The Liberals say it is owing to the 
senseof responsibility which falls upon a man who sees power 
almost within his grasp, while the Unionists affirm that Mr 
Gladstone is, in American parlance “sitting on the fence” pre- 
pared asregardsany question whatever, tojump down upon the 
side which he finds occupied by the more numerous crowd. 
Our own judgment differs a little from both of these. Mr 
Gladstone has never in his best days allowed his sense of 
responsibility to overcome his sense that his opinion is a 
constituent factor of some importance in the opinion 
of the nation, and has usually uttered it when 
in Opposition in terms which, as in the celebrated Austrian 
case, have been even needlessly distinct. He would not 
have suffered the sense of responsibility to prevent him 
suggesting his opinion on any subject, and he knows well 
enough how to prevent a statement of his opinion from 
being assumed to be equivalent to a final pledge. If there 
is anything he can do perfectly, ‘it is to distinguish between 
an opinion in favour of a course of action and a promise to 
take that course. On the other hand, we do not much 
believe in Mr Gladstone’s “ sitting on the fence,” as that 
phrase is usually understood. He is a person, it may be 
conceded, of considerable craft, with an intellectual pleasure 
in making his audience think that his mind is undecided, 
but he is also a man of peremptory convictions, which he 
has the greatest difficulty in keeping back, even when it is 
most inconvenient to expressthem. His reason for saying 
so little in Midlothian was not craftiness, but the fact that 
he had nothing at all to say. He is not hiding up his 
plan for Ireland, because he has no plan, and will not have 
one until he has been some months, or, at all events, weeks, 
in power. If he had one, he must have discussed it with 
his colleagues, and they with the few men who can pro- 
mote or thwart it, and a general idea of it would have 
oozed out, at least among the few, in a way which has not 
occurred. We doubt if he has even thought out a 
scheme for performing the feat which “ surpasses the 
wit of man,” that is, for enabling Irish Members to 
sit in Parliament without allowing them to rule the 
internal affairs of England, a feat which, if it is performed, 
will at least add new lustre to Mr. Gladstone’s reputation 
for constructive statesmanship, He has only decided to 
try, and has then postponed the whole matter until he has 
— become Premier “with a free hand,” and has seen 
what the constituencies say, and has consulted the persons 
whom he most trusts on Irish affairs. Having no plan, he 
has, of course, nothing to conceal, and talks around his sub- 


ows that when he says nothing 


to caustic criticism. He is in many ways a High- 
lander, and he does not like caustic criticism at all. 
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the same with the question of Scotch Disestabli 
Mr Gladstone is willing to disestablish the Scotch Chureh 
if his party demands it, but he has made no decision to do 
it during his term of power, and has no plan in his mind : 
nor will he have one until the question burns, which will 
probably not be within his term of office, Ireland vil 
occupy all that, with general business, a su rvision of all 
departments, and the unexpected, which a Ways arises to 
embarrass Governments. Mr Gladstone is getting an old 
man, and is not in the slightest degree likely to load him. 
self with the conduct of a delicate and difficult Church 
settlement, involving most coinplicated accounts, in addi- 
tion to the management of a great revolution in Ireland. 
His mind being in this condition, he had nothing to 
except upon the evidence that the majority of Scotchmen 
were favourable to Disestablishment, and on that he 
said as little as he well could. So with the 
Eight Hours question. He was not fencing when he said 
that he must see the Biil drawn up before he gave an 
opinion, but stating, in cautious and official form, the actual 
truth, which was, that he had not thought about the matter 
enough to see what the advocates of Parliamentary action 
in restricting labour wished to obtain. There was no 
in his mind or adumbration of a plan, and so he said 
nothing, except that perhaps some Bill or other might be 
good for miners, who performed very difficult and exhausti 
work, a remark which was evidently thought of shanna 
then, for it would cover a dozen trades, from the sailor’s to 
the steeple-jack’s. If such matters are forced upon Mr 
Gladstone by heavy votes he will take them up, and come 
to decisions, but until then he has nothing to say about 
them except certain words, intended to show that he 
knows what people are talking avout, and what his audiences 
would like to hear. He does not cheat the latter, as some 
people say, but only does not care to offend them by the 
discourtesy involved in total silence. It is only awkward 
men who turn away abruptly from a subject on which they 
do not intend to pass any opinion. ‘The true diplomatist 
dwells on it as if it interested him, and it is only when he 
has gone away that his visitor remembers that he has 
learned nothing that really informed his mind. 
We suspect that those who accuse Mr Gladstone of being 
always guided by deference to popular feeling entirely under- 
rate his confidence that he can make that feeling go oe 
much as he pleases. Character rarely alters ; and Mr Glad- 
stone throughout life has depended very muchupon his own 
mind and his own power of speech. He has never cared one 
jotwhether any colleague quitted him or not ; and we cannot 
remember an instance in which he has bent to a ge 
public opinion which he did not share—for, be it remem 
his plan for seating representatives of a semi-indepen t 
Ireland in Westminster has never been even outlined. He 
dissolved in 1874 without telling anybody but the age 
he fought the whole force of “society ” in dealing han 
Purchase in the Army ; he defied his own past, wié 
he abolished the Irish Establishment, and he went @ 
the teeth of all politicians, of his own best colleagues, 
of the popular majority when he proposed Home, sod 
He likes to say that he will be guided by the ee sr 
has probably a strong belief that in a as Sg dl 
government a popular demand — should 0 fi 
if possible; but he has quite sufficient belief 
himself, and a most tenacious will. The a 
against him in 1886 has never shaken him % 
or induced him to give way one step. He will go 
way on questions he thinks serious, though he sie 
the crowd as he goes, and will, whenever he cam 
“popular opinion” the solace of thinking that he 18 one 
affected by its fluctuations. It is there, his cma 
“ pawkieness ” comes in, and not in any abun if Mr 
he actually makes. We venture to predict election 
Gladstone obtains a sweeping majority at the next the Bil 
his Irish Bill will bear a strong resemblance #) ogg: 
which, in his own judgment, “held the field 
and that if the majority is a small one the new 
even be drawn in a rough draft until he 
months in power, with liberty to cogitate for his om 
He has not thought out any other plan po of sctioa 
and he will not dio it until he must, a mode his 
which in conceivable contingencies may reduce 
to serious straits. 
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THE REVISION OF RAILWAY RATES. which it is difficult for them to exercise. Thus, for 


: instance, the past year or so has been a time in 

Jr the railway companies have a —— arguments to | which they bode Salt to contend against very exceptional 
urge against the revised schedules o ead rates which | conditions of working charges. Coal, venberial, and labour 
have been drawn up by the Board of ‘Trade than those} aye all become more costly, and the rate of working 
adduced by the deputation of railway managers at their | expenses has in consequence risen very appreciably. But, 
interview with Sir Michael Hicks-Beach last Tuesday, their | , eaking broadly, no attempt has been made to meet this 
ease is. a weak one. In the principle which has guided the sessed condition by a raising of rates. ‘The companies 
Board of Trade in framing the new schedules, which is that | haye been content with the natural compensation they 
the new rates should be fixed, not in relation to the existing | have realised from the increase of traffic that comes at a 
statutory maxima, but in relation to the rates at which the | time when trade is active and the prices of labour and 
oo a — rare ioe iki - ie material tend to increase. he loss of the power to raise 
ways, although é ‘ Jt, isti i indicial j bs 
om y one oe it Gsmkeiieer laeeatan: ix thes existing rates is, consequently, not so prejudicial in prac 


} : \U | tice as it appears in theory. Besides, there is a natural 
the Board of ‘Trade have fixed _ = ch} _—_ - tendency for rates as well as prices to fall, so that what is 
neiple is acted upon, are too low, and which, if enforced, | the minimum of to-day becomes a fair maximum in the 
would -ogpored a pac Sete a “the pes course of time. And what is more important still is, that 
As to the extent of the probable joss, they have made | if the companies are called upon to give thi 
very detailed calculations, and they estimate that in the P Pe er te sone 


f the chief ie it ~ | they now possess, they receive in return a valuable gift 
case of some of the chief companies the resu’t on a year's | in the legalisation of terminal charges. ‘That isa very 
working would be as follows :— 


valuable concession, for many of the companies would 
find it very difficult to show that they have any statutory 

































Estimated Loss. 
£ 


NESTE OTA 16,400 powers to enforce many of the charges they now class as 

INNIS ni sesdlinnthaninniassdaseastertianiain oh.500 terminals, and it may be to the cutting down of these 
Heat, Western ..........2.sss000 sesecseres sessteeeeees , charges that some of the loss they estimate to result from 

oo op co poser gllimiaaana 113°600 the application of the new schedules is due. Be that as 

London and South-Western ................cc0c006 11,800 it may, the fact that terminals are to be legalised by the 

Midend lait nadtaatss Coeebinnlitilimnaareneiiane’ iN new schedules is an advantage for which the companies 
SIN. is ncndneahar snnstueinddaasmeuantindbanhs ; 


may fairly be called upon to pay something, and if the 
payment is no greater than that worked out in the estimates 
of loss submitted to Sir Michael Hicks-Beach, railway 
shareholders will, we think, be disposed to congratulate 
themselves upon having come out of the ordeal of rate 
revision fairly well. 


The estimated loss of revenue by these eight companies 
sums up to a total of £380,600, which in itself is a very 
considerable sum. When, however, we compare it with the 
total revenues of the various companies, it shrinks into 
relative insignificance. Here are the figures :— 


Amount 
Total Required SS 
Revenue to Pay 


THE BUSINESS MORALITY OF THE STOCK 
EXCHANGE. 


from Estimated 1 per Cent. 
Traffic Loss of on Ordinary 
in 1889, Revenue. Capital. 
£ £ 


£ . . . . ies , 
i 4,001,100 .. 16,400 ... 125,700 In times like the present, when the bubble of inflation has 
Great Northern ............... "943,800 . 34500... 132,000 | been pricked, the public begin, with chastened sadness, to 
Great Western .................. 8,469,600 ... 65,000 ... 206,200 | seriously take account of the results of their operations on 


London Brighton & S. Coast 2,499,000 ... 4,000... 75,000 
London North-Western 11,217,900 ... 113,600 ... 389,300 
London and South-Western 3,310,800 ... 11,800... 116,700 
ee nmmiStiReacae 8,269,800 ... 117.700 ... 302,200 
South-Eastern... ........ 2.261,400 ... 17,600... 96,000 


43,973,400 ... 380,600 ... 1,443,100 
It may be taken for granted that in making up their 
estimate of loss should the new schedules be put into 
operation the companies did not seek to minimise its 
amount. ‘Their calculations must have been to a certain 
extent conjectural, and when there was any doubt the dis- 
Position would naturally be to take the figures that most 
strongly supported their case. Yet this outside estimate 
hog prospective loss amounts only to a deduction of 
280,000 from a revenue of nearly £44,000,000. Remember- 
asthe outcry that has been raised as to the “‘confiscatory” 
1 rt of the new legislation and the dismal vaticinations 
ve been indulged in at recent railway meetings as to 
es losses shareholders would suffer if the new 
. ule of rates were sanctioned, this statistical exposition 
the result of their enforcement is somewhat of an anti- 
deal At the utmost, dividends are menaced to the extent 
Y ¢ per cent., and if this be really the most that share- 
pop - - fear from the new Act, they will now feel a 
Ghdinecent' for very much worse things, so far as they 
I a have hitherto been predicted of it. 
a urged, however, that the real loss to the com- 
rates to Greater than those figures show. Not only are 
reduced, but the lower rates are to be consti- 
© maxima which can under no circumstances be 
of revenue pane 's, therefore, not only an immediate loss 
the power th ut, In addition, the companies are deprived of 
tional cme, Low possess of raising rates to meet excep- 
: one of working charges. This side of the 
Hicks Bane” pressed upon the notice of Sir 
tap ini ch, and unquestionably the loss of this 
companies yy Tag affect the future revenues of 
mates, which ter all, however, the power of raising 
ch the companies now possess, is one 


the Stock Exchange. A rough profit and loss account is 
made out, often perhaps mentally, and the result of the 
calculation by the public too often is to show, that while 
they have got the experience the “ House” has got the 
money. For this, of course, the public have, no doubt, 
themselves largely to blame. Even if we assumed, which 
is not the case, that speculation on the Stock Exchange by 
the public is not heavily weighted against them, the fact 
would remain that most of their operations are the merest 
gambling. At any time the number of factors that are 
indeterminate by even the shrewdest operators are rather 
numerous ; but even those that can be known are usually 
ignored by the speculative public. They take a “ fancy,” in 
fact, in much the same way asif a horse wereconcerned instead 
of a security, and in these circumstances their operations 
are seldom to be differentiated from pure gambling. Just 
as in gambling, too, the odds are necessarily against the 
outsiders who take a hand in the game, and are in favour 
of those who hold the bank. They have to pay a com- 
mission to the broker for opening the transaction, out of 
which the jobber also secures his turn, and if the security 
is continued from account to account, this loading steadily 
increases. How much the public have to put up in this 
way before any profit can be secured we cannot, of course, 
tell with any exactitude, but, judging from the number of 
stockbrokers in the United Kingdom, and making a rough 
guess at the minimum below which their average income is 
scarcely likely to fall, the amount must be from £3,000,000 
to £4,000,000 per annum, or even more. 
What, however, is still worse, is the way in which the 
ublic are weighted by the speculative operations of the 
ouse itself. ‘in every movement of prices the members 
take a great part, for they habitually operate to a very 
large extent for either the rise or fall; and having 
special knowledge, not only in regard to securities them- 
selves and what is going on behind the scenes, but also 
in regard to the disposition of the public, they are enabled 
to act with special effect. They are, in fact, placed in 
good position for jumping in a little ahead of outside 
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be no doubt that a number of dodges are practised in the 
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speculators, and also for getting out in advance of them. 

hat they do not always succeed is not, of course, their 
fault ; they do the utmost that is possible with a keen 
scent to detect the future, and an agility to avail them- 
selves of it early—but, despite failures, there can be no 
doubt that the “ House” habitually scores off the public. 
Whether it is altogether justified in doing so is an open 
question. Stockbrokers hold, if not a monopoly, at least 
a privileged position ; and their proper functions consist 
in acting as intermediaries between buyers and sellers of 
shares. There can be no doubt that, taken as a whole, 
their own speculations clash with these functions, and 
although it is difficult, if not impossible, to see a remedy, 
it may be well for the public not to forget this aspect of 
business on the Stock Exchange. In addition, a peculiar 
power can be, and frequently is, exercised by the big jobbers, 
especially in the more restricted markets. Even in the 
leading departments they possess an insight into the “ true 
inwardness ” of the speculative position which no one else 
can possess, ‘They have, in fact, the cards of the public 
exposed to their view, and sometimes they play off them 
with great effect. A large and weak account is frequently 
forced into liquidation by the concerted action of the 
dealers, who either manipulate prices to effect their pur- 
pose, or else place serious difficulties in the way of con- 
tinuation operations. ‘The result is, that they help them- 
selves to “ cheap stock,” or else dispose of rubbish at fancy 
quotations, and by both processes the public are shorn to 
the quick. In the ‘“ House,” indeed, the shearing of the 
lambs seldom comes to an end. 

Apart from the recognised tricks of the trade, there can 


Stock Exchange by some of the less reputable members 
that might almost make a respectable ‘“ bucket shop” 
blush. In saying this we do not, of course, suggest that 
the character of the ‘“ House,” as a whole, for business 
morality is unsatisfactory —that would be much too 
sweeping—but there can be no doubt that a good deal 
takes place which cannot be termed straight. Brokers, for 
instance, who act for influential clients are very often not 
above helping themselves, to their clients’ detriment, by 
appropriating their information ; while, even worse, some 
firms have acquired a very bad name for the rotten 
securities which they so often manipulate and apparently 
unload upon their fnends at top prices. Opportunities for 
making a turn in addition to the regular commission are 
common enough, and itistobe feared that too oftenthe extra 
profit is filched. Unfortunately, these practices cannot often 
be brought home to the offenders, and only vague suspicions 
can be expressed. In the past, also, the Committee of the 
Stock Exchange have dealt with erring members who have 
been found out, not so much according to their deserts, but 
more from an inside standpoint, which is based to some 
extent upon a club-like feeling of good fellowship. We are 
glad to see, however, that in the last case of this kind, 
adjudicated upon this week, the Committee inflicted the 
penalty of expulsion upon a member who had forestalled one 
of his clients. It certainly cannot be said that the punish- 
ment inflicted in this case is in any way excessive, and we 
should be glad to see, in the interests of the public, a con- 
tinuance of this rigour in dealing with doubtful practices. 
The public, as we have shown, stand at so many disadvan- 
tages in their dealings on the Stock Exchange that they have 
at least a claim to be protected from downright swindling. 








THE PURCHASE OF THE LONDON WATER 
COMPANIES. 
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| Water Companies put forward in 1880 very naturally fell 
_ through, the evils of the present system have remained, 
and there has always been an expectation that the busi- 
nesses carried on by the eight water companies which 


Auiuoven the scheme for the purchase of the London 
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from time to time in these pages discussed the position of 
the London water companies, their limited rights with | 
respect to the intake of water from the Thames and the | 
Lee, the varying, but always high, rates levied by them in | 
different parts of the metropolis, their incapacity to pro. | 
vide for the steadily-growing population of London—it jg 
estimated that the eight London water companies 

supply a population of 5,655,619—and the difficulties 
which delay tends further to increase. The question is 
now revived by the inquiry which the Court of Vommon 
Council of the City of London ordered to be instituted 


into the question in February last. The Committee then 
appointed was presided over by Sir W. Guyer Hunter 
whose experience in connection with questions of water 
supply and conservation is considerable ; and on the 16th 
October the Committee in question presented their 
liminary report, a copy of which is now in our hands, 
evidence taken has been voluminous, though it has not yet 
left the printer’s hands, and the Committee have visited 
both Manchester and Glasgow, where the water supplies 
were taken out of the hands of the companies, and are now 
under the control of the corporations. The result, the Com- 
mittee found, had been satisfactory in both cases, for notonly 
were the supplies more abundant, but they were charged to 
the consumers at lower rates than is the case here, For 
instance, in Glasgow a £50 householder pays £1 9s 2d per 
annum, without extra charges of any kind, for his Loch 
Katrine supply, whereas in London the New River Com- 
pany charges him £2 4s, the East London £2 14s, the 
Lambeth £3 17s, and so on, with extras for baths, high 
service, &c. In Glasgow the average supply is 50 gallons 
per head per day to London’s 30 gallons. It might be 
supposed that the enormous population of London rendered 
it more difficult to obtain water supplies. But while the 
water is drawn almost wholly from the rivers which pass 
through London, that argument does not hold good, though 
it is evident it would do so were it to become necessary, in 
the interests of a larger supply and greater purity, to bring 
water from other localities, such as the Welsh hills or the 
Western counties. One great object of the companies mast 
perforce be to return high dividends to their sharehol 
and although in two instances the legal maximum di | 
has already been reached, it is not so in the majonty 
cases, the 
Before proceeding to discuss the recommendations of 

City of London Committee, it will be well to state briely 
what the position and rights of the London Water Compamies 
are. The capitals and dividends of the eight companies # 
question are set forth below :— 
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supply this metropolis would be eventually taken over by 
a central authority, as a preliminary to further action in 


improving that supply. This improvement is needed, both it, while the estimated value of the priority " 
in quantity and purity, and at the same time it should be 


at £5,718,033, which likewise appears to us to bes” 
accompanied by a lowering of the water rates. We have 


figure. The purchase of the companies involves, 8 = 
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the ordinary capitals is taken at £27,726,473, or 
of £1,000,000 above the figure at which we have 
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to the committee, the acquisition of property to the value 
of £33,444,506, and they proceed upon the supposition 
that this sum can be secured at 3 per cent. At sucha 
rate it is estimated that upon the earnings of the water 
companies for the year 1889-90, there would be a surplus 
of £108,012, available either for sinking fund or for reduc- 
tion of water rates, ‘This estimate appears to us to be 
somewhat wide of the mark. While regarding the com- 
mittee’s estimate of the present value of the ordinary and 
preference capitals as a liberal one, it is quite another thing 
to suppose that they can be bought up on any such terms. 
Mr Cross in 1880 proceeded on the principle that the share- 
holders should not only receive then existing dividends as 
a minimum, but should be entitled to prospective increases ; 
and in thus proposing to substitute guarantees for current 
earnings, he for the time being enormously enhanced the 
market prices of water stocks. We cannot imagine that 
the water companies can be bought up on terms giving the 
shareholders smaller dividends than they now enjoy. The 
great difficulty to be considered is the prospective incre- 
ment of those companies not yet paying their maximum 
rates, or of the New River Company, which is not hampered 
with any maximum. If it were possible to purchase upon 
the basis of current market values, even with 10 per cent. 
added, there is no doubt the dividends could in effect be 
cut down, and the question is whether, for some gain in the 
market value of the principal, the shareholders will submit 
to any loss of income? If not, the calculation referred to 
in the report of the City of London Committee is valueless. 
Whether the city authorities are, or are not, the right 
body to take up this inquiry and to attempt to have legis- 
lation thereupon, we shall not now consider. The Com- 
mittee notify that they are prepared to act if the Court of 
Common Council authorise them to do so. But with one 
recommendation of the Committee we are inclined to agree. 
We read—‘'The principle of arbitration already referred 
to in the Glasgow acts appears to your Committee 
to be the fairest and best solution of the payment to the 
companies.” ‘I'here are, we think, reasons why the com- 
panies should accept this principle. It is true that London 
8 growing, and that additional houses mean extra water 
tentat anc increased incomes. But the very slow growt!: of 
the increase of dividends in the past is an indication that 
increased rentals involve the companies in « nearly corre- 
sponding increased expenditure. Besides which, it is quite 
certain that there is much left to be accomplished in the 
matter of the present supply. If the companies have their 
rights they have also their obligations, and it would go hard 
with them if a high standard of purity were insisted upon, 
- it ought to be, in the interests of this great city. 
ventually, too, the question of an alternative supply 
must be faced, involving heavy outlay, while the laying of 
ger mains is also a prospective liability. We admit that 
inne companies are in possession, and that it is fair 
oe a purchase is to be made some advantage should 
eto them. But it would be absurd to pay any such 


enormous excess on mark 
Bill of 1880, arket values as was proposed in the 








THE QUESTION OF COMMERCIAL TREATIES 


me ee which will be taken in continental countries 
.. expiry of the treaties now in force in 1892 depends 
Taig “A ae upon the policy of France. The new 
published ; before the Chambers, which has just been 
Saree a ords the first positive information in regard 
uture French policy. Stated briefly, the intention 
ice a French Ministry is to settle the future tariff 
conatziee ee and not in negotiation with other 
to be ao columas of Customs duties are proposed 
applied Sa : one consisting of maximum rates to be 
the @ trade of countries whose economic policy is 

ae unfriendly to French interests ; the other a 
column to be applied to the trade of countries 
ace” policy is considered not to constitute 
levance to France. French Customs duties, 
be to this scheme, will not, after February 1, 1892, 
by treaty, but solely by internal legislation. 
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In this manner France will be freed from the tariff obliga- 
tions of the Treaty of Frankfort, and will not be precluded 
by the terms of that treaty from placing Germany under 
the maximum tariff, if it is judged prudent as well as 
proper in other respects to take that course. 

Elsewhere we give a table in which the rates of the 
proposed minimum tariff are compared with those of the 
present conventional tariff. In general terms, it may be 
said that the rates of duty in the new minimum tariff are, 
on the average, about 20 per cent. higher than those now 
in force ; but it must be remembered that the Bill presented 
to the French Chambers is certain to be altered in many 
respects in its passage through the Legislature. This draft 
tariff must not be taken to be the shape in which the new 
Customs duties will be finally settled. The Bill has first to 
be considered by Committees of the Chamber of Deputies—- 
four Committees will probably be appointed to report upon 
different portions of the Bill, and they will no doubt propose 
many amendmerts in reporting the Bill to the Chamber 
next spring. 

The British trades affected will be placed in a position of 
some difficulty. The Trade and Treaties Committee lately 
appointed by the Board of Trade has not entered into 
communication with commercial bodies in this country, nor 
do its members seem to have put themselves in touch with 
similarly-constituted bodies, or with the authorities who 
deal with these questions in foreign countries. ‘This is a 
mistake. They will, however, probably now take steps to 
receive the representations of commercial bodies in this 
country on the new French Tariff Bill. If the French 
Government decide not to negotiate on tariff details, the 
course adopted in 1860, 1872, 1877, and 1881, to discuss 
them, and adjust differences in their terms, by means 
of a Joint Commission on the part of the two Govern- 
ments, cannot be resorted to on this occasion. But 
on many points it will be important, both for trade 
interests and on account of the general relations 
between the two countries that the representations 
of British trades affected to any serious extent be 
placed before the French authorities at the proper time. 
This period would seem to be towards the close of the 
oxamination of details by the Committees of the Chambers. 

It is, of course, too soon to know the view taken in 


continental countries with respect to the new French Tariff 


Bill. In Spain a Committee is now sitting and preparing a 
report on the question of the renewal of commercial 
treaties, and on details of tariff revision. It is understood 
that this Committee will advise that fresh treaties with tariff 
provisions shall be entered into by Spain; but that they 
advocate an augmentation of the existing Customs duties. 
Switzerland has a new tariff in readiness, and may make 
reprisals against France, for the new French scheme of 
cotton duties will injure Swiss as well as Manchester trade. 
But speaking broadly the result of the approaching 
tariff revision in Europe is likely to result in the estab- 
lishment generally of legislative instead of treaty tariffs. 
On strict economic grounds this course is preferable, 
but it affords less security to international trade. How- 
ever, it must be remembered that when the non- 
renewal of commercial treaties is spoken of, what is 
meant is the non-renewal of tariff engagements. Treaties 
comprise many other stipulations in regard to trade, 
such as conditions under which foreigners ~ con- 
duct business in the countries parties to them, shipping 
regulations, and similar matters. In most continental 
countries, the law and practice on these subjects require 
treaty authority for the security of foreigners in regard to 
them. It1s not supposed that France or other countries 
intend to cut themselves adrift from this position and 
entirely to dispense with commercial treaties, but simply — 
as in the case of 1882 between England and France—while 
providing for general commercial relations by treaty, to 
leave tariff arrangements to be settled by internal legislation 
in each country. In the approaching negotiations the 
great object to be held in view is to prevent unnecessary 
complications between different nations, and to provide 
means for friendly representations on points which, by ill- 
considered action, may be apt to impair good relations 
between different States, and to this end omr commercial 
bodies will do well to be moderate in their statements and 


demands. 
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THE PROPOSED NEW FRENCH CUSTOMS TARIFFS. 


Tnx Minister of Commerce has now laid before the French 
Parliament the new tariffs which have been in preparation 
| during the last twelve months, and which when voted are to 
be substituted for the present General and Conventional 
| Tariffs after the expiration of the Treaties of Commerce in 
January, 1892. The new tariffs are described as a maxi- 
‘mum and a minimum. The Government, nevertheless, 
| yeserves to itself the right to add surtaxes to the maximum 
| or to decree absolute prohibition if necessary as measures of 
'reprisal, but it renounces the right to make any reductions 
ou the minimum. The Bill is preceded by a long preamble, 
‘by which the Minister endeavours to justify a fresh eleva- 
| tion of duties following so soon on the revision of the tariffs 
'in 1881. The motives, he says, are numerous and complex ; 
| some being derived from the spontaneous action of economic 
‘forces and social movements, others from the examples 
given by different foreign countries. In the new tables of 
| duties, agriculture is specially protected, the rates being the 
; same both in the maximum and the minimum ; conse- 
| quently, no concessions can be made, although an aggrava- 
_ tion of the tariff is permitted. ‘That system exists partly in 
the present tariffs, including live animals and cereals, but it 
‘is now to be extended to all farm produce. The mode of 
‘levying the duty on cattle is changed, and under the pro- 
| posed tariff the charge will be made by weight, instead of 
‘per head. ‘The present duty on live animals is 38f on oxen, 
| 20f on cows, $f on calves, and 5f on sheep. ‘The new 
‘duties are 10f per 100 kilos., or double hundredweight, 
| English, on oxen, 8f on cows and calves, and 15f 50c 
jon sheep. The duty on oxen under the new scale will 
'represent 6Of per head ; that on sheep is a reduction at 
| the rate of 5f per head—the rate, increased from 3f in 1885, 
| has proved prohibitive, but it is evaded by sending the sheep 
‘dead, as fresh meat is comprised in the treaties of com- 
merce with Switzerland and Spain at 3f per 100 kilos., and 
can be exported to France by other countries enjoying the 
favoured-nation treatment. No change is made in the 
| duties on wheat and other cereals, as these were all in- 
| creased recently, or established, as on maize and rice which 
| were previously free. 
' ‘The subjoined table compares the duties under the pre- 
seut conventional tariff, as applied to England, with the 
; future minimum tariff to the favour of which, it may be 
supposed, England will be admitted. The articles given 
are only those on which the duties are increased consider- 
ably, or in which English trade is concerned. In some 
cases a direct comparison has not been possible, in conse- 
uence of new classifications, as in jute articles and cotton 
yarns, or in new methods, as in wine, which instead of a 
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260,501 to 280,500 
280,501 to 340,500 
340,501 and above 


There is a slight difference in the categories in the new tariff 
In the present one the scale commences at 20. 
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bleached, weighing 11 
kilos. and above per 100 
square metres up to 30 
threads in each 5 square 


Weighing lessthan3kilos 540 
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* Sweets and preservec fruits in sugar 
Vegetables, fresh 
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III isetn i distih sausnupeensieenotichs 
* Fruits preserved in brandy........ ... 
©. NE uneressdenpeivossd per 100 litres 


MiIsCELLANKOUS :— 


IIS ok cvchetnbiet sav kcsboviseasshicass 
BORA TO WOES oeiecnsccscnccccdtescesices 
Bead funeral wreaths and o1naments 
Beads, spun glass 
Beeswax 
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SIN 0 <nechgedivaticcsevcosdieghe per ton 
SE NG scsi sash vo ucudexicdecgeddiinds 
UE Sect sccetrpielaedunncevten sdehewinuess 
I Scirss psihariatlie Sucssngsnkh snddekia wokdde 
* Composite candles 
CR ON Mo css eiciescnvssdassncpedsts 
Doors and windows, hard wood......... 
NE oso etois ccs nsesyctcceuse eesevl 
Drain-pipes and retorts .................. 
Driving bands for machinery............ 
Earthenware, rough, coloured paste 
Eengravings, lithographs, &c 
Printed music 
Feathers, bed 
a OEE CE 
Furniture of bent wood 
Glass, table, plain...................0.000605 
Cut or engraved 
SUI Blt 
Window, coloured, polished, or 
UI vidivcnnet cxesisticusiccsdsevens 
Not denominated 
Coats’ hair, yarn of 
Hair, human, rough 
Worked 
RENIN es cireut ieee cess tia iy. keet 
Saddles, men’s 
UNEIN S ee oe . 
Horsehair, bristles, &c., dressed ...... 


ludia-rubber and gutta-percha goods 
DI Sash ink ilennic de heethissicscacedaaetane uice 
Lamp and candJe wicks 
Oak staves 
Oil, olive 
RD ir iinet liegt tite val 
Oils crude, mineral 
Se 
Waste (dégras de peaux) ...... ..... 
Organs and harmoniums 
a en 
Silk cocoons—-fresh ... ..........0......... 
NTs tetayiitneillll acc sentesneeatesin senso 
NINN ile ccouees arc adeusses 
Soaps, common 
RIN ice Nibndnsaieabiehiadasuhiabanbaasincn ideas 
Straw hats, simple plaite 
Shaped and dreesed 
II a lvtnedscicnacssceucecadesriacs 
Stoneware for chemical manufacture 


Skins, tanned sheep and goat 
Others 
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Present 
Conventional Proposed 
Tariff. Minimum. 
Per Double Per Double 
Cwt. Cwt. 
fc fc 
Free 10 00 
6 00 15 00 
5 00 10 00 
10 00 15 00 
10 00 25 00 
58 00 72 50 
Free 6 00 
3 00 12 00 
40 00 80 00 
2 00 6 00 
Free 2 50 
Free 100 00 
25 00 100 00 
25 00 25 00 
Free 8 00 
1 00 1 50 
50 75 
3 00 3 50 
Free 10 00 
15 00 37 50 
25 00 80 00 
120 00 150 00 
16 00 24 00 
4 00 7 50 
7 00 20 00 
5 00 12 50 
Free 40 
50 00 60 CO 
Free 4 00 
Free 30 00 
Free 12 00 
15 00 20 00 
20 00 40 00 
7 00 9 00 
3 50 40 00 
10 00 12 00 
25 00 28 00 
15 00 20 00 
13 50 30 00 
Free 24 00 
Free 25 00 
Free 50 00 
160 00 180 00 
6 00 10 00 
& 00 12 00 
free 3 00 
20 00 40 00 
Free 15 00 
60 0 74 00 
Free 4 50 
3 00 4 50 
1 00 3 00 
18 00 Reserved 
25 00 Reserved 
Free 10 00 
10f to 30f = 10f to 250f 
100f to 500f 200f to 5,000f 
ree 1 00 
Free 3 00 
8 00 20 00 
6 00 13 00 
4 00 10 00 
10 00 20 00 
10 00 300 00 
16 00 24 00 
Free 2 00 
10 00 10 00 
20 00 25 00 
as tanned 25f to 60! 
60 00 125 00 
12 00 14 50 
6 00 8 50 
25 25 


* Inland duties in addition. 
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The Position of Greece. — 
place in Greek bonds, sinc 


return to power of M. Delyannis have given rise. 


idea of the party he represents is 


G ] that Greece has ev 
thing to gain and nothing to lose by a war with 


They believe that in such a war their navy woul 
superior to that ot their antagonist, and would ena 
to achieve some conquests, such as the occupation of Crete, 
and, although they recognise their military inferiority, they 


~The heavy fall that has taken | 
s, since the result of the recent elections 
Was announced, testifies to the apprehensions to which the | 


The fixed | legitimate demand were to be maintain be 
ery- | present rate such a state of matters could nob trade 
Turkey. | substantial effect on market values. But 


wil 
d prove | reflections do not warrant the conclusions that ont 
ble them | 
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are convinced that the Great Powers would not pemuit 
Turkey to occupy any portion of Greek territory, 
When he was last in power M. Delyannis was prepared t 
act upon this conviction, and the British fleet had tobe 
employed to compel him to keep the peace. There ig 
nothing yet to show that in the interval he has changed his 

views, while there is some doubt whether in the event of 

Greece again determining to attack Turkey there would be | 
the same unanimity amongst the Powers in forcing her to | 
desist. The probability is that the European Governments | 
are as determined now to prevent the premature re-openi | 
of the Eastern Question as they were four years an 
that, if the new Greek Ministry displays a bellicose disposi- | 
tion, measures will be taken to keep it in check. Still, the | 
position of affairs in Eastern Europe is already so strained, 

that it is impossible not to feel some apprehension as to 

what may be the result of increased tension. For the 

political anxiety which the return of M. Delyannis has 

excited, there is thus good cause, and his advent is also 

very rightly regarded as adverse to the stability of Greek 

finance. After many years of heavy deficits the equili- 

brium of the Greek budget has been very nearly attained. 

This is partly the result of financial operations, which have 

allowed the debt sinking funds to be used for current 

expenditure, and it may be doubted whether latterly Greek 

credit has not been appraised somewhat too highly. There 

is no doubt, however, that the financial position of the 

country has materially improved, and it might be expected 

to improve still, if a policy of quiet development were 

continued. If, however, the policy of political adventure, 

which M. Delyannis formerly pursued, is to be resumed, 

and the resources of the country ene in extravagant 

military and naval expenditure, the future of Greek 

finance will be imperilled ; and it is not to be wonderedat, 

therefore, if the bondholders are disgusted by the change of 

Ministry—nor can it besaid that they are disgusted without 

cause. 


——— 
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The Position of the Scotch Iron Trade.—There is little 
that is fresh to chronicle in relation to the dispute in the 
Scotch iron trade. Neither party to the struggle has 
the slightest approach to the other, and, in fact, no effort 
of any kind is in progress, not, it may safely be said, even im 
contemplation, towards bringing the deadlock to au 
There is certainly no sign of faint-heartedness on the part 
of the men or their leaders ; indeed, the latter talk of carry- 
ing on the struggle until the whole of Connal’s public stores 
are swept away, a task which, however much it may 
wished for, is less easy of accomplishment than aie 
people fancy. As yet, since the strike began, oe It 
been anything but a marked depletion in public = 
is explained that this is due, not to a falling off in 
so much as to wants being generally provided -_ 
private yards, the makers taking warrants as agains 
iron they deliver. In this way, it is understood, of 
of the G.M.B. iron in private hands has been dis be 
and in a few weeks the stock of ordinary iron sh com 
reduced, it is said, to what is in sight in the public 8 
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If this be so—and there is reason for accepting Se 
ment—the visible statistical position will be natant a 
strengthened ; at all events, it will be made much ¢ a Oe 
| in the past theinvisiblestockshave always been an U0 
quantity, and an unsettling factor in the Scotch ie : 
Of special brands there cannot be any great atT 0 
_reserve. Some consumers have this week been ona 
| pay premium prices for odd lots of these in order t ‘os 
| might finish off pressing contracts, the extras renee the 
(and 5saton. The holders are, not inexcusably, mas on 
most of their circumstances, and are doleing out cad | 
‘remains in hand in homeopathic quantities. “nf roel | 
‘give support to the suggestion made from wel : 8 | 
sources, that before many weeks are over the oe vet | 
_ of Scotch iron—specialand ordinary —will be reduc 


appears in Connal’s yards. It goes — pe ve its 


| modified rate. In all the iron consuming | 


| continue for any lengthened period at even nae 
current experience is that a fair volume 
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executed—the malleable iron makers and founders have no | the production of nitrate in the Tarapaca district alone 
doubt a good quantity of work in hand. As respects new | amounted during the first seven months of this year to 


work, however, there is a total cessation of inquiries and 
orders. Several malleable iron merchants report that they 
hardly ever witnessed so complete a collapse in the inquiry 
market ; and the few buyers in the field decline to meet 


5,333,000 cwts, as compared with 4,278,000 ewts in the 
corresponding period of 1889. On the other hand, the ship- 
ments from all Chilian ports did not exceed 3,624,000 ewts 
as compared with 3,998,000 ewts in 188°. There had thus, 


sellers by better prices, which, in view of the course of events, | it is evident, been a large accumulation of stocks, supplies 


looks a litttle unreasonable. 


Owing to the difficulty of | being held back, in order to maintain prices. This attempt 


obtaining the quality of iron which they are in the habit | to uphold the market appears, however, to have now broken 


of using, the malleable iron makers are paying several 
shillings a ton more for higher-class iron, so that they may 
finish existing contracts, but they cannot renew work on 
the old terms, and as other districts are more freely 
situated, the probability is that any orders that may come 
on the market will be directed elsewhere. Those 
houses which have direct intercourse with continental 
markets find an entire absence of inquiry for both 
raw and manufactured iron, and the shipments on old 
account are beginning to fall off. In fact, all round the 
legitimate iron trade prospect is very far from being free 
from concern. And this is reflected in the course of the 
warrant market. ‘lhe week has not been without several 
efforts having been put forth to impart a steadier tone to 
speculation, but that not because trade was better or look- 
ing more promising, but for the reason that the operation 
for the fall is rather unwieldy, and partly in feeble hands. 
It is said that some London houses have been buying 
warrants these last few days, from a belief that towards the 
close of the year, if not sooner, when the decrease in stocks 
that hastaken place is realised, some speculative buying 
will be indulged in by the public. But as against that 
theme are the neutralising influences, which should not be 
ignored—lessened consumption, financial uncertainty, and 
the labour troubles in existence and threatening, which 
go so much to disorganise and cripple legitimate business. 
_ Forged Transfers and Share Certificates.—The follow- 
ing resolution has been adopted by the Committee of the 
London Stock Exchange:—‘ That, inasmuch as the validity 
? of certificates of registration issued by companies is called 
“In question, in the opinion of the Committee it is neces- 
. sary that levislative action should be taken so that such 
|, (ettificates should constitute an indefeasible title of 
_ ownership.” 'T'he Committee have been somewhat tardy 
In expressing an opinion upon this question, but it is to 
be hoped they will now join with the Council of Associated 
Stock Exchanges, who, as our readers know, have been 
actively moving in the matter, and concert measures for 
carrying through the required legislation. In this work they 
will have the goodwill if not, the active co-operation of the 
ee companies, who, as the correspondence that 
obtain Be oe in our columns shows, are anxious to 
make their cele lainentary powers as will enable them to 
eahefthe | ie awbsointely indefeasible. ‘The 
dette the a of Bankers have also moved in the 
‘i oo, a resolution having been adopted at 
nica thar ae é peter :—“'That this Council is of 
 errligeed inas much as the title of the holders of 
w passing by transfer, either in the register or by 

, has been 


should be taken | . 
. tl * > 
indefeasible.” y the Legislature to render such title 


me Bossi ian Import Duties,——Iy May last the Brazilian 
ment issued a decree, to the effect that after July 1 


& certaj : ; ‘ 
” percentage of the import duties would become | 


Sper it old. The percentage was fixed for the time at 
L The : ut was to diminish as the gold premiums 
. ariff was thus rendered fluctuating and un- 


tite whether for this reason or because the Govern- | 
tat they need more gold than the partial pay- | 


tent fot. 
ae duties in that metal furnishes, a new decree 
: ns issued, i accordance with which all import 
| (November, _ ere in gold from the 15th of this month 


abolished how levied for the “emancipation fund ’’ is 


The re 
tatnial peetion and Consumption of Nitrate.—The 
Ging from ba) oot the nitrate market has latterly been 
to worse. According to the Chilian Times, 

















mvalidated, it is essential that steps | 


rom the same date the additional tax 


| down, for the shipments latterly have been on a large 


scale. The quantity afloat at the end of October is placed 
by Messrs Aikman and Co., of Glasgow, at 299,000 tons, 
as against 265,000 tons at the corresponding date last year, 
and the effect of these augmented supplies will be felt all 
the more, because the stocks at European ports at the end of 
October amounted to 145,000 tons, as against 137,000 tons 
in 1889, and 42,000 tons in 1888. As might have been 
| expected, the result of this statistical position has ‘been a 
further drop in prices, and the prospects of the producing 
| companies have become even more unsatisfactory than 
before. On this point Messrs Aikman and Co. write as fol- 
lows:-—“ Latest cable quotations are cost $2 50c to $2 60¢ ; 
Exchange, 234d (—4s 10d to 5s per quintal, f.o.b.), and 
freights dull at about 35s on spot to 32s 6d to 35s per 
ton for next year’s loading. The reports of the year's 
working for some of the English joint-stock mitrate pro- 
ducing companies indicate that, under existing conditions, 
at the prices of last year, averaging about 5s 6d per quintal, 
few even of the most favourably placed ones working on 
newly-opened grounds can repay capital invested. Efforts 
towards combined restriction itis reported are being con- 
tinued, but meantime the producing power for next year 
shows an increase.” 


The Jute Crop of Bengal.—The final report of the 
Indian Revenue and Agricultural Departmenton thisseason’s 
jute crop of Bengal estimates the area sown at 1,984,216 
acres, as compared with 1,892,983 acres last year, and 
taking 16 annas to represent an average crop, estimates the 
outturn this year at a 15 to 16 anna crop, while that of last 
year is returned at only a 12 anna crop. It is added that 
the exports from Calcutta last year amounted to 8,768,974 
ewts, and that in the present year an increase of about 20 

| per cent. on this quantity should be available for export. 


| Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case: 





| Hi..H. Don Antonic Maria Felipe Luis, Infant of Spain, £ 
Duc de Montpensier, Seville. ................60::ceeeerttteeess 10,759 
Mr John Thomas Eaton, late of Chateau Beaulieu, Nice... 108,000 
| Mr William Robert Bevan, late of Bury St. Edmunds 33,000 
| Mr Charles Thomas Perry, late of 9 Warnford court ... 52,000 | 
| Major Charles Carpenter, late R.A., late of 14 King street, J 
WO PANNE 1 hia ams x cv heaw bs 0d dnesocisece~ddiawn cave cuncue bien cress 41,000 
Lieut.-Col. Lewis Charles Augustus Meyer, late of Tun- — 
DRO ia. cniins dep vaknapessuamnmmeinesber map deyes eee aa 28,000 
| Rey. John Davies, late of 16, Belsize-square, Hampstead 25,000 
| Mrs Emma Josephine Campbell, late of Otago, New 
TOANANE 2.0... .cccse:e ceccsevsscereccterers accuse scvedoens codees sees deee 14,000 
Miss Anna Maria Heming, late of 8 Albany villas, Hove, % 
ROK os dercenn caso esha chanvoconrebeeiny seen tern tens tepetaeel © * phat: 18, 








| Foreign Correspondence. 


| pibsemateais 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, October 30. 
The returns of the Bank of France for this week, last 
| week, and the corresponding week of last year are as 


| follows :— 


| DEBTOR, 

| Oct. 30, 1800. Oct. 23, 1890. Oct. 31, 1889. 

f e ft c q c 

| Capital of the bank ......... 192,500,000 0 ... 182,500,000 0 ... 182%,400)00 Y 
Profita in —— © ee 

| tal (Art Law of June 9, 

1854) scmsoarenoniibiaicheutl 8,002,918 64 ... 8,002,813 54 £002,312 54 

| Reserve of the Bankan its 4 

| Saas ssiiialbiedivesses 22,105,750 14... #2,1°5.780 te 22,195,750 M 
Reserve of landed properc 4,000,000 0 4,000,6 a 0,002 6 

| § ial. Sere 8,907,444 16 ... 8,007,446 16 ... 9,907,444 10 

sin circulation ......... 3,091,958,855 0 .. 3,063,756,735 16 .. 3,123,101,560 6 
t on securities trans- ’ 
| ree or deposited...... 13,134,810 17 13,828,689 £6 11,630,801 93 
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Banknotes to order, receipts 
payable at sight 
Treasury account current 



















f c 
55,910,263 79 


349,548.534 16 
. 839,316,625 16 


¢c ft c 
46,721,373 62 ... 48,295,658 3 ... 


236,604,413 76 ... 214,792,887 39 .. 
317,914,930 7 ... 296,974,645 70 


eS serorseee 
Current accounts, Paris...... 














Do branch banks............ 62,910,907 0 ... 53,377,953 0 .. 82,648,188 0 
Dividends payable ..........-.. 2,277,502 70 ... 2,372,459 70 ... 2,094,756 75 
Discounts and sundry inte- 

daaiecseaiapebelenescad 8,537,130 38 ... 7,980,769 15 ... 8,288,439 20 
Rediscounted the last six 
EEE “nciwenpensbinkswenne 1,186,687 41... 1,186,687 41... 1,449,499 52 
IE eater cicswcinesie- cadens 38,525,826 9 . 35,367,464 36 .. 47,483.186 78 
TENNEE  cihenesosdeciantel 4,045,287,044 4 ...3,958,448,787 44 .. 4,247,987,393 18 
CREDITOR. 
Cash in hand and in branch f ° f ° f e 
DN iiditintecnetincmnac 2,445,917,658 37 .. %452,146,392 86 .. 2,545,511,643 60 
Commercial bills overdue ... 22065 80 ... 95,002 1 203,374 62 


Commercial bills discounted 
in Paris not yet due .. 

Treasury bille ........-..:c++00 

Commercial bills, branch 


408,465,595 70 ... 346,057,551 41 .., 414,935,721 21 


ee er acd 436,944,592 0 ... 406,654,550 0 


Advances on deposits of 
bullion 


.. 418.746,071 0 


9,547,109 0... 

784,400 0... $38,400 0 
120,213,430 59... 118,694,970 35 .. 
134,757,428 0 ... 135,464,423 0 


9,311,100 0 .. 


ear 19,414,500 0 

2,507,900 0 
115,365,2°7 36 
*, 181,697,532 0 


Do in public securities .. 
Do by branch banks ...... 
Advance to the State (Con- 
ventions, June 10, 1857, 
and March 29,1878)...... 
Government stock reserve... 
Do dis ED venssnsosevenne 
Rentes Immoilisées (Law 
of June 9, 1857)............ 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 
Expenses of management .. 
Employ of the special re- 


140,000,000 0... 
12,980,750 14... 
99,626,220 86. 


140,000,000 0... 
12,980,750 14... 
99,626,220 80 ... 


140,000,000 0 
12,930,750 14 
99,626,303 90 
100,000,000 0 


-» 100,000,000 0 ., 100,000,000 0 


13,540,621 0 .. 


13,540,521 % 4. 
5,183,274 25... 


4,728,458 18 ... 


13,404,619 0 
5,810,924 5 





en ee Se 8,907,444 16 .. 8,907,444 16... 9,907,444 16 
PE ooo niasncicsbeaoseioas 108,457,363 23... 109,403,013 53 ... 217,825,382 14 
Total .....0.0+00.00++-4,045,287,944 4 .,. 8,953,448,787 44 .. 4,247,937,393 18 


The above return compared with that for the preceding 


week exhibits the following changes :— 
INCREASE. 


Francs. DECREASE, Francs. 
CR i is socices ssievecncoveen EID BEI 55, ca ciccictseiaiccenensionenendin 6 228,734 
Treasury A@CCOUNL .........0--0000 21,811,526 


PUEVAUD CAOIED co cessecscvencess 30.473,939 
REIN siitiencatcinctanignionbonnial 92,692,086 


The loans on stock have increased 6§ millions in Paris. 
Money for discount has hardened, and the open market 
rate is up to the Bank rate. The London exchange 
remained tirm, at 25f 28}c, down to the conclusion of the 
Stock Exchange settlement, when it was found that the 
leliveries to Paris buyers were not so heavy as expected, 
and the exchange has declined to to-day’s price of 27f 26$c 
to 27f27¢c. ‘The Bank has lost seven millions of gold on 
the week, which is supposed to have been given out at 
Marseilles for Egypt, as it is not known that any has been 
taken for export in Paris. The cash in to-day’s return was 
composed as under : 
















October 30. October 23. 
Francs. Francs. 
Gold eu Date soa eey 1,199,129,651_...... 1,206,732,534 
RN eo pe 1,246,788,007 1,245,413,858 
2,445,917,658_...... 2,452,146,392 


The market has been unsteady, and generally heavy 
during the past week. Prices recovered on the termination 
of the settlement in London, but have been since depressed 
by the discussion on the French Budget, and apprehensions 
ofa Ministerial crisis here. Greek bonds dropped heavily 
on the result of the elections and Cabinet change in 
Athens, but have recovered, although still 10f lower on the 
week ; Fives at 462f 50c. Portuguese Threes have also 
revived a little, at 58f 50c. French shares are lower, and 
prices were heavy to-day, frow fears of dear money at the 


settlement, which will not commence until Monday, the 1st 
being a Bank holiday. 


“ra ra 30. Oct. 23. 
c f e¢ f 

Three per Cente ....... ~ 100... 98 2. 94471 - 0 45 
Redeemable Thices...... 100... 95 0 .. 9555 - 055 
Four-and-Halfs maeeteiet 100... 10615 1. 106 42; — 0 27} 
Italian sneheneseaakabpeuedbn 100... 9380 .. 9415 — 0 35 
Austrian Gold 4 % ...... 100... 0435 .. 9480 - 045 
Turkish Fours EOE me. 8M. 68MM - Oh 
pees Unified ...... 600... 495 0 ... 49375 + 125 
Bank of France Shares 1,000 ... 4,350 0 ... 4370 0 — 20 0 
Banque de Paris ......... 500... 860 0 ... 86250 — 250 
Crédit Foncier ........... - 500... 1,287 50 ... 129125 - 375 
Paris Gas Shares........ - 250... 1,475 O ... 1,478 75 - 3 75 
Suez Canal ............... 500 ... 2,385 0 ... 2.40250 — 17 50 
IE sok cunnsieudncsedind —_—.. @29.. &@-86 

Northern Railway ...... 400... 1,840 0 .. 1,850 0 - 10 0 
Western Railway ...... 500 ... 1,025 0 x 1,025 0 

Orleans Railway ......... 500 ... 1,482 50 ... 1,499 0 - 7 50 
Eastern Railway ......... 500... 900 0 .. 902250 ~ 2 50 
Lyons Railway EA 500 ... 1,491 25... 1,493 75 - 250 
Southern Railway ...... 500 ... 1,297 50 ... 1,300 0 - 250 
South of Austrian Rail. 500... 335 0 .. 331 25 + 3 75 
BROW TRMIOR....coccovcevessce s+ eee 606 875... 630 0 -— 23 12 
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The Customs Committee of the Chamber of 


j 


ties | 


held a meeting this week to consider the plan to be 
in the examination of the new Tariff Bil M. Meline, its | S 


president, pointed out that as the new régime must be | 
applied on Ist February, 1892, it was absolutely nepes | 
sary for the tariff to be voted by November, 1891, As 
the discussions in the Chamber would probably oceupy | 
three months, and that in the Senate two months, the Com. | 
mittee must have terminated its labours by February next, 
in order that the Bill might be read a first time before the 
summer Parliamentary vacation. Should the Bill and 
tariff be referred back from the Senate to the Chamber for 
modifications, which was probable, the Deputies might 
consider the amendments at the commencement of the 
autumn Session, and a final vote be taken in November. 
No time was therefore to be lost. He proposed to decide 
that no fresh inquiries should be opened, as the opinion of 
the Chambers of Commerce and other representative 
bodies had been ascertained by the replies to the Govem- 
ment questionnaire, and that no fresh evidence should be 
taken by the full Committee. Four sub-committees would 
be appointed, each representing a different class of produe- 
tion—animal, vegetable, mineral, and manufactures—which 
would receive any observations and transmit them to the 
Committee. ‘These proposals were all adopted, the sub- 
committees were nominated, the largest, that on mant- 
factures, consisting of 25 members, and it was decided to } 
commence by a general discussion after first hearing 
members of the Government. : 
Some of the leading Paris journals criticise the abdica 
tion by the Government of one of its prerogatives to Parlia- 
ment in the Customs Tariffs Bill. ‘The system adopted | 
or endured by the Ministers,” the Debats remarks, 
“deprives them almost completely, if not in appearance, 
at least in reality, of one of the most essential attributes 
of the executive power, namely, that of negotiatin and 
concluding treaties of commerce. They may indeed sign 
conventions—at least, the Bill says nothing to the contrary 
—but under what conditions? Their hands are bound by 
the minimum tariff, which is a bar to any serious negotia- 
tions. The approval of the Parliament for treaties of com 
merce is reserved by the Constitution ; but, according to 
the preamble of the Bill, which is, however, somew ‘ 
obscure on the point, the benefits of the minimum tariff are 
never to be accorded by decree, and the consent of the Par- 
liament will always be necessary. ‘I'h2 Government 
not require the permission of the Chambers to increase ~ 
tariff, even to prohibition, but itis forbidden to make ¢ 
reduction of a centime. hat the determined majonty, 
ultra-protectionists, mistrustful, and hostile to treaties 
commerce, could invent such minute precautions agar 
the Government might be understood. But what 18 - 
plicable, strange, novel, and irregular, is the attitude 0 
Government which voluntarily and spontaneously as 
Chambers to limit its constitutional liberty of action ™ 
fetteritshands.” The Temps also,a semi-official organ, ¥ 
endeavouring to extenuate the act of the Governmen®, 


: a 


| 
i 
| 


Sa oN 





| — a an on — 


za zm 


——— eh le lll hh en Oe eee ae ae ee we Ul an Le CU Ee Oe 


considerations of the manifestation of public opimon 
treaties of commerce, nevertheless doubts whether a 
law can deprive the President of the Republic of 0 

the prerogatives he holds from the constitution, — 
that of negotiating treaties of commerce, with the ta 
tion of afterwards submitting them to Perliamen® the 
from the constitutional question,” says that Jo with 


=SE8F 2. 


French Government is placed in a singular position 
regard to foreign ie These will al, evident 
demand the favour of the minimum tariff, yet aa | 
the pretension to obtain advantages from them, | 
beforehand the secret of what she can offer in return--- + | 
The decried system of treaties of commerce 18 # 
the country is placed in the alternative of 
ments and the commercial ruin of France. 4% 
- France ae be an agen ae 
aving repudiated the only practical solution, iD 
ment tot set before it tt task of liberating Pr thea 
—_— i other nations, while continuing all 
tow rance.” “1 Greece 
France, having no treaty of commerce with accorded bY 
not benefit by the recent reductions of duties ment bss 


that country to England. A provisional jes er oo" 


France 


Hthe account, 


| 


—_—_—_—_____---____ 


THE ECONOMIST. 





November 1, 1890. ] 


ventional tariff to Greece until February, 1892, while 


Greece gra 
reduction of 30 


nts to France her lowest tariffs, with a further 
per cent. on lace and blond, 50 per cent. 


on velvets, plush, silk, and perfumery, and the free impor- 
tation of French wines ; also the most-favoured nation 


treatment for shipping. 


The new Egyptian Daira bonds have been admitted to 
official quotation on the Paris bourse, both for money and 


interest from October 15th. 


The first 


business done was at 485f per bond of 500f, or 97, but it 
has not been maintained. 

Negotiations are again open between the City of Paris 
and the Gas Company for a reduction from 30 centimes 
to 25 centimes in the price of gas in return for an extension 
of the monopoly from 1905 to 1930, which would permit 
the company to reduce its sinking fund, and shareholders 
to amortise the premium on their shares, which now stand 
at about 1,480f, but which are redeemable at 250f. 


the tariff.” 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, October 20. 


The natural result of a generally higher range of import 
duties has been experienced already. Dealers in articles 
which are affected directly or indirectly by the new rates 
have not only advanced prices, but without taking pains to 
ascertain whether products are influenced at all or not ; many 
merchants have marked up prices “ owing to the change in 


The public has interpreted this movement 


toward higher prices as one which will have some perma- 
nence, so that interior dealers and jobbers, as well as con- 
sumers, are buying in anticipation of wants. Thus we have 
very general reports this week from all sections of the 
The distributive 
movement 1s quite noticeable when compared with that 
during several past weeks, and, together with advancing 
quotations, includes wool, dry goods, carpets, furniture, 
glassware, paper, jewellery, fruits,and confectionery. Sugars, 


country of a more active general trade. 


too, are higher, but coffees remain about as 
quoted. The removal o 
and pine lumber 


here. 


advanced, and cloth 
increases in price. 


for further 


the prolonged anomalous condition of 
e — consum 
€ up the producti 
metal ; 


remains true, of course there is little likelih 


Gloves are 


previously 


fthe Canadian export tax on spruce 


is reflected for the moment in cheaper prices 
to be higher, petroleum has already 
ing and boots and shoes are firm at late 

Gains in prices in cereals, furs, 


hops, are steadily maintained, with an ontlook 


cut in prices of iron, 


Peneet brand of T 
week on a sale of 
but the statement go 
more can be purchased 
estern iron markets, 
us, record from week 
g time, a relatively 


o New York 


ne for consuming iro 
increased remarkabl 
Xplain the non-appe 


in the form of stocks o 


few points for storage, 


toe 


igher prices, 
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East 
with 


3,566 


able 
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| ilerior North Wee 


the Rock 
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two-third 


York. 






increases, 


than hav 
markets. 


t last year. 
of the month the incre 


"0 bushels, while d 
‘ gain slightly ae 


There are 


no 


changes in 


iron and steel. 


ptive demand appears to just about 
on, so that, as reported, stocks of pig 
do not accumulate at the furnaces. 


So long as this 


here ood of a general 
Yet it remains to be added that a 
ennessee iron was cut $1 per ton 
1,000 tons for tide-water delivery ; 
es with the announcement that no 
at the same price. 
notably Cincinnati, Chicago, St 
to week, and have done so for a 


Reports from 


better demand, and a greater tend- 


e Pittsburgh, Philadelphia, 
It should be explained, that the 
n and steel throughout the West 
y during 1889-90, which will go far 


arance of our enormous production 
n hand at the furnaces and at the 


, although 
2,400,000 bushels last week, 
anything like the freedom they 
Thus, during the first two 
2ase has amounted to only 
ring the whole of October, 
cceeded 20,000,000 bushels. Last 
the increase was at Minneapolis and 
Western railway elevators, though consider- 

were reported on the lakes at Buffalo 
Totals at other prominent storage points 


of t, stocks of wheat available throughout the country 
ee Mountains show signs of moving to 

ith comparative freedom 
aN increase of pearl 
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were not changed materially, and the contention that 
winter wheat is not coming forward to any great extent, 
therefore, appears sustained. 

The stock market appears to have been rescued from the 
domination of the bear element, for the time being at 
least. This, following a rather stringent liquidation, 
induced by tight money, foreign selling, cut railway rates, 
and other causes, was, perhaps, to be expected —certainly 
to be explained. ‘Traders generally appeared to believe 
that the market had struck somewhere near bottom, and 
this produced a reaction in feeling. Both home and 
foreign speculators and investors took a hand, and leading 
shares, St Paul, the coal roads, Atchison, Louisville and 
Nashville, were comparatively prompt to respond. This, 
it must be noted, was in the face of an anticipated, and as 
it proved to be, an actually, unfavourable bank statement. 
Had the New York bank made a more satisfactory exhibit 
for the week, it is probable that the market would have 
gone higher than it did. There was a decrease of $3,504,450 
in the reserve of the banks, which not only caused the 
disappearance of the reserve held in excess of legal require- 
ments last week, but created a deficiency of $349,220. 
Currency shipments to the interior and heavy payments to 
the sub-treasury account for this. For several weeks past 
the opinion has been confidently offered that the return 
flow of currency from the country would begin early, and 
in sufficient volume to soon relieve the banks here. But, 
thus far, this expectation has proved delusive. 

The expectation of a decrease in August net railway earn- 
ings, as compared with August, 1839, proved well founded, 
the aggregate of net receipts of 103 companies for August 
amounting to $19,792,203, or more than 6 per cent., less 
than the like total for August last year. ‘This is explained 
as due to railway-rate wars, expenditures for betterments, 
large operating expenses, and a backward movement of 
cereals. But it should not be overlooked that the increase 
of net earnings by these companies during August, 1889, 
was an extraordinarily heavy one, amounting, as compared 
with that for August, 1888, to no less than 22 per cent. 
The heavier decreases in August last were among the 
Granger lines. ' 

Industrially, the record throughout the country is 
favourable, from a point of view relating to the immediate 
future. Wide-spread activity prevails, as was to be expected 
on the passage of a Bill raising rates of duty on most 
manufactured articles ; and of several industries, in which 
stagnation or dulness had previously been noted, some are 
reported as preparing for a revival of demand at improving 
prices. A great deal of interest is felt here in the frequent 
announcements of late of manufacturers in Hngland and 
elsewhere, who intend, or contemplate, transferring their 
industries to the United States. Foreign talk of measures 
for retaliating upon the United States because of the 
McKinley Bill excite a secondary interest only. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
BERLIN, Oct. 28. _ 


Throughout the past week the market continued in a state 
of manifest depression. Money was a little easier, as the 
payments on the Three per Cent. Imperial loan supplied larger 
means to the market. The result was a slight decline in 
the discount rate, which receded from 54 to 4} per 
cent. The course of the monthly liquidation 1s satisfacto 
enough considering the circumstances, and does not call 
for remarks. ‘The comparatively small amount of pending 
engagements explains the low money rates and the case 
altogether. Money for prolongation purposes receded from 
51 to 5 per cent. The market for bills of exchange was a 
little firmer, but still persisted in a declining tendency, 
especially for long bills. The decline of Rouble notes 
has continued, and there is no longer any talk about 
a resumption of metal paymentsin Russia. At the close of 
the week some large transactions took place in German 
Three per cent. loans, which rose above the issue price. It 
was said that Belgian parties had bought a large amount, and 
for explanation it is mentioned that the Belgian Rente is 
quoted rather high. But it is clear that speculative opera- 
tions have helped to advance the Three per Cents., and at 
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the same time it is thought that a larger and more animated 
market abroad and at home could be created if only the 
amount of Three per Cents. were larger. As the Empire will 
before long appeal again to the public, those who advance 
this argument will not have to wait long for the application 
of their remedy. ‘The week closed also with an advance 
ina number of shares compared with the week previous, 
and this is due partly to the purchases ef the bears, who 
are providing for the fulfilment of their own contracts. The 
bears appeared to have no inconsiderable engagements in 
Disconto-Comandit shares and Bochum Union shares. But 
there has been no general improvement, and the record 
of the week closes with a decline for all sorts of stock, bank, 
railway, and mining shares. In many cases the decline 
amounts to 10 per cent. Some of the Bohemian railways 
have recovered again, but they are likely to remain subject 
to sudden fluctuations, as long as the market remains as 
dull asnow. German Funds have been quiet, except as 
already reported on the subject of the Three per Cents. In 
regard to foreign loans, transactions have been limited. There 
were some advances in Argentines, Buenos Ayres, Servian, 
and Russian loans. A decline must be put on record in 
Austrian and Hungarian Rente (paper), Turkish, Portu- 
guese, Greek, Italian, and Mexican loans. On the other 
side, there was decided firmness in Austro-Hungarian 
Preferred bonds. Russian Preferred bonds were quiet. 
Other categories of Preferred bonds, including Americans, 
were rather firm ; at least, they made a good show, in con- 
trast to the generally shaky aspect of the whole edifice of 
speculation. 

The report of the Imperial Bank shows an influx of gold 
to the amount of about 25 million marks. Most of it came 
from France, and consisted of napoleons and Japanese 
yens (one yen equals 44 marks). The state of daily liabi- 
lities also indicates an improvement. Yet, on the whole, 
the state of the Bank is not thought to be very satisfac- 
tory, and does not inspire the market with much con- 
fidence. Before the first or second week of November no 
definite opinion ean be formed about the probable future 
drift of affairs, yet 1 must point out that a reduction 
in the discount rate is hoped for, 
to realise that hope is quite a different thing. 

The decline in mining shares has been a heavy blow 
to the public, who have invested heavily in the 
categories of shares which two years ago started on an 
uninterrupted advance, which was at first as remarkable and 
steady as it was in the long run wnsound and untenable. The 
rise in coal and coke prices, the Conventions, and the eager- 
ness of the public to reap premiums are at the bottom of 
this mad speculation, which promises to become one of 
the most unpleasant chapters in the records of Stock 
Exchange operations in Germany. ‘lhe quotations of 
shares have gone down rapidly, and some of the 
banks and bankers who are supposed to have power to 
control the movements were during the past week the 
recipients of menacing letters, by which they were sum- 
moned to advance the quotations. hose letters con- 
stitute a farcical incident, but they are also a symptom 
showing what a number of wide-spread interests were 
affected by the operations in coal and other industrial 
shares. It is supposed that the public, and even some 
financial concerns, are still (directly or indirectly) holders 
of large amounts of shares which were bought in 1889 at 
the high prices which then ruled. ‘I'he stronger 
holders still refuse to sell them, which indicates that 

they rely on an improvement in the market, which 
would enable them to sell without loss. At present, how- 
ever, the hopes for an improvement rest on a weak founda- 
tion, for in many cases the advance of to-day is wiped out 
by the decline of to-morrow. The banks and other potent 
concerns, who, by an efficient and sustained intervention, 
might possibly change the aspect of the market and start 
another rise,are hampered by the uncertainty of prospects, 
and also by the necessity to accumulate large reserves for 
the close of the year. his alone would suffice to keep 
enterprising spirits in check. ‘Then there are the reports 
from foreign centres, which exercise a depressing effect. 
The position in London is continually the subject of close 


examination aud also of some anxiety. We are hearing 


lessnow of the alleged ruinous effectsof the McKinley tariff. 
The opinion indee 
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Whether it is possible | 
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d is expressed that after all Germany | whilst more than three thousand skilled workmea °° 
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i 


will continue to do as large an export trade to the | 
United States as ever, in the way of high class goods, and 
that the makers of cheaper articles, which could not bear the 
high Customs, will soon find either a new market in South 
and Central America, the Orient, &c., or that they will 
be able to go into other articles more suited to the taste 
and means of consumers. 

The industrial and commercial invasion of South and 
Central America is at present a favourite topic of writers 
on politics and economics. 

A Commission hasbeen appointed to examine thewaysand 
means by which a commercial treaty with Austria-Hun 
may be negotiated. The importance attached to the Com. | 
mission is best illustrated by the fact that General Caprivi, 
the Imperial Chancellor, is a member of it. Austria is 
expected to reduce her import-tariff for German manufac: | 
tures, whereas Germany will reduce her import duties on | 
cereals imported from Austria-Hungary. | 


| 
| 








| 
AUSTRIA. | 
(FROM OUR SPECIAL CORRESPONDENT.) 


Vienna, October 28, 


The end of October has been looked forward to with so 
much anxiety on Change, and all the unfavourable signs 
have been interpreted with so much pessimism, that a 
change for the better may be observed just as the critical 
moment is actually about to appear. Among the circum- 
stances which have caused this change we may number the 
latestreturnofthe Austro-Hungarian Bank, whichshowsthat 
the metal in the coffers of the Bank has again ine 
by 19,300,000 fl, while discounts have decreased by 
15,400,000 fl. The circulation of notes has decreased by 
32,300,000 fl. The favourable accounts received during 
the past few days from Berlin and London were wamly 
welcomed here, and were immediately followed by a more 
satisfactory state of affairs. 

The new French Customs Tariff, laid before the Chambers 
last Saturday, promises to be a heavy blow to Austria and 
Hungary if it is sanctioned ; so much so, that Austria 
| not be able to ward off its consequences otherwise than by 

raising prohibitive duties against French manufactur 
articles. The opinion is held here that the Bill with it 
provision of a minimum tariff applied where France obtains 
exceptionally favourable conditions, is a proof that no more 
treaties will be concluded with France, and the Neue Fras 
Presse thinks it is a direct blow against the at a 
which are being made to bring about close commerc® | 
relations between Germany and Austria. ‘The new Customs | 
Tariff in France is certainly a protest against all plans of 
Customs Unions. Austria’s exports to France 
1887 represented a value of about one hundred 
francs. ‘The most important article which Austria wo 
to France is wood, other important items are sheep, aa 
and flour, fresh and salt meat, fruit, vegetables, skins 
hides, meerschaum, clay and glass wares, reg os 
ileather wares. Wood paid no duty at all; by t a 
general tariff it is to pay one franc and arhalf for 
double ewt ; one franc is the minimum tariff for - 
staves, which were also free ; six francs 18 asked int e 
tariff for oxen—the duty was 38 francs per head ; 10 + live 

10 franes will be asked for every double a re 

weight. In this proportion every item 18 Tale’: 
of maize pays three francs, corn pays twice a8 = 
as in the past. The duty on beer 1s to P at 
7f 50c to 13f. At present France and Austria have if sik | 
favoured country treaty, which can be made to rail ny 
months notice is given. ‘The new French | 
directed especially against Austria and Hungary cattle: | 
the minimum tariff does not apply to either corm © a, | 
Whether Austria resorts to reprisals, or ont fous t08 | 
subiaits to having her chief products excluded ° step | 
oe market, the French Bill is certainly 4 a | 
ack to protectionism. itd | 

The A aneente strike, after lasting three days, onl a) 
the submission of the strikers, who returned revise th? 
the sole condition that the Government W aroused 2? 
rules to which they objected. ‘I'hese strikers go tha 
pity and no sympathy, because it seemed *” 


~_ 
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i to the mother-o -pearl turners) are starving because there 
is no work that would give them four or five florins a 
week, two thousand coachmen and conductors, whose work 
needs at most but a week’s training, should have disdain- 
fully given up their weekly ten florins to satisfy what 
seemed a mere caprice. 

last Sunday the great Singers Hall was used the first 
time for a public assembly. It was lent to 5.000 workmen, 
who came together to discuss not the trade laws, but their 
application. The speakers showed how the laws enforcing 
Sunday rest, no night work for apprentices, attendance at 
the evening schools for apprentices, the keeping of regular 
lists of workmen by the employers, and many similar 
beneficent institutions were all violated continually in 
practice, so that they were practically non-existent. All 
these assertions were corroborated by the vote of 5,000 men 
present, and a resolution was taken to address a request to 
the authorities to have the laws enforced in such a manner 
as to make their results felt by those for whose benefit they 
were created. ‘he people were orderly throughout, and 
only tried to show their force and power by singing ‘“ The 
Song of Work,” and by marching home in processions of a 
thousand each. The wish to improve their conditions of 
life by strikes is shown by the workmen in different parts of 
the Monarchy. The latest strike is that of compositors and 
printers in Budapest. Their demands seem to have been 
just, for several of the large establishments have already 
restored order by granting them, and the smaller ones will 
no doubt follow suit. 

Two Trieste insurance companies, the Assicurazioni 
Generali and Rinnione Adriatica, have obtained the 
Government’s sanction for a reform which has long been a 
subject of discussion in this country.. From November 1, 
1890, all insurances against death will be valid in the case 
of death in war. Every man who has insured his life six 
months before the outbreak of a war, if he falls in battle or 
dies in consequence of wounds received in battle, will know 
that his family is provided for, the whole premium being 
paid for those who belong to the Landwehr, and one-half of 
the premium for reserves and other orders of the army. 

Austria has just completed an important piece of work in 
the Provinces entrusted to its care by the Congress of 
Berlin. lhe city of Sarajevo, the capital of Bosnia, has 
received one of the most valuable gifts with which it could 

endowed. Last May the works for a great aqueduct 
were begun, the fountains of the river Moschtschanitza 
were collected high up in the mountains, and conducted 
= the city by means of strong iron pipes, by which the 
ighest parts of the city can be provided with fresh water. 
It is dificult to realise what a calamity the scarcity of 
water might have been during an epidemic or a great fire. 
Now large fountains stand in every square of the town, and 


hydrants for the fire-engines have been placed in all the | 


© Gan points. At present the water is being introduced 
nO every house in the town. 





Correspondence. 


BRITISH SILVER STATISTICS. 
Se 70 THE EDITOR OF THE ECONOMIST. 
aa hag supposed insufficiency of silver supplies to 
which Mit snarametion and export demands, respecting 
into accor an writes to you, arises from his not taking 
into the ys the very large amount of silver which comes 
with lead. Untry in alliance with other metals, especially 
Reale — to take note only of the silver which 
but the weicl, ollars, or other forms of specie or bullion ; 
| lead importer it of silver contained in the 145,000 tons of 
11,750,000 o In 1889 was probably not less than 
1321,000 03 unces. The home production of silver was 
wihees; say, in all, 12,000,000 ounces of fine 


| Stiver, ; 
| £2 Reon at 4s 3d per ounce, gives a value of 


To this v.; 
ae sane be added the not inconsiderable amount 
1 Tegulus, ae in copper and other ores, matte, or 
fro Which, after its arrival in this country, is 
Tame g™ the baser material with which it is united. 
Newcastle-o J. C. Swan. 
n-Tyne, October 29th, 1890. 


‘ 





THE ECONOMIST, 


{Our correspondent’s reply covers nearly the whole 
ground, but we may add that while our imports of silver 
are valued at the market price of the metal, the British silver 
coins included in the exports are valued at 5s 6d per 
ounce.—Ep, Econ. } 


SILVER AND SHIRTINGS. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—I thought I had written my closing letter on this 
subject, but as it would be uncourteous not to reply to the 
letter signed ‘‘ Good Quality,’ I cheerfully do so. I can 
answer most of the questions by saying that there is no 

heavy sizing in Burnley. It is a well-known fact, and one 
that can easily be verified by inquiries in Manchester, that 
cloth made in Burnley contains the lightest and purest 
size, most of it being pure farina. It is impossible that 
Burnley goods can have been supplanted by cloth less 
heavily weighted with size. The problem Burnley manu- 
facturers have been studying for years is not how much 
size they could succeed in getting on, but how little they 
could manage to weave with. ‘ Good Quality’s” sneer 
| about “cheap and nasty ” shirtings is singularly misplaced 
when applied to Burnley productions. 

I regret to say that the number of looms standing idle 
is increasing, while several manufacturers, including the 
firm having the greatest number of looms, are working 
short time. 

I think it would be well if ‘“ Good Quality,” instead of 
groping in the dark, would take some pains to ascertain 
that there was at least some small modicum of fact in the 
explanation he suggests. — Yours faithfully, 

Burnley, October 29th, 1890. A MANUFACTURER. 








FORGED TRANSFERS AND STOCK CERTIFICATES, 


In continuation of the correspondence already published, 
we have received the following :— 
a 
South-Eastern Railway, 
Secretary’s Office, 
London Bridge Station, S.E. 
16th October, 1890. 
FORGED TRANSFERS. 

Dear Str,—-At a board meeting to-day, Sir Edward 
Watkin submitted your letter of the 29th September. 

The directors ave unable to appreciate your point as to 
the 'I'rust Investment Act of 1889 ; this question does not 
appear to them to have any bearing upon the provisions of 
that Act. ; 

They think you are under a misapprehension also as to 
the practice of the Bank of England with regard to forged 
transfers ; they are informed that in a recent case of alleged 
forgery the Bank adopted the same course precisely as the 
Nerth-Western Company did in the case you have referred 
to. 
The directors of this company recognise the importance of 
assuring the absolute validity of stock certificates ; but if the 
course pursued by the North-Western Company in Barton’s 
case is the only one legally open to a company, it is obvious 
that no resolution which the directors might pass purporting 
to guarantee the validity of the company’s certificates would 
be of any effect. ‘s 

The directors feel that it is very desirable, however, in 
the interests of the general body of railway shareholders, 
that the holders of certificates should be indemnified against 
losses consequent upon frauds which are not attributable to 
want of care or vigilance on their part. This might per- 
haps be effected by a guarantee fund to be created by the 
railway companies generally ; at all events, my directors 
consider that the question should be met by some con- 
certed measure, and with that view they will be proves 
to confer with the other railway boards.—I am, dear Sir, 


s faithfully, 
yours faithfully (Signed) W. R. Srevens, 


James Lappin, Esq., Secretary. 
Chairman Stock Exchange, Liverpool. 
[Copy. | 
Manchester Sheffield and Lincolnshire Railway, 
Secretary's Office, Manchester, October 24, 1899. 
Dear Sat have submitted to my directors the letter 
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of the 29th September signed by yourself and the chairman 
of other Stock Exchanges. ; 

No case of undetected forgery of transfers has ever arisen 
with this company, but should such unfortunately happen, 
my directors would feel bound to take such course as the 
Acts of Parliament relating to railways and the common 
law of the land might direct. 

They will most gladly welcome and assist in the promo- 
tion of any legislation that will ensure to every share- 
holder an indisputable title to the stock for which 
he holds the company’s certificate.-—I am, dear Sir, yours 
very truly, (Signed) Eb. Ross, Secretary. 

cooae Lappin, Esq., Chairman, 

Stock Exchange, Liverpool. 





Motices of Books. 


Cardinal Newman. By Richard H. Hutton. London: 
Methuen and Co., 18 Bury street, W.C. 
Ir is impossible within the limits of a brief notice to do 
full justice to Mr Hutton’s essay on the life and writings 
of Cardinal Newman. Within a very moderate compass a 
great deal is both attempted and accomplished. We have 
in outline, though not in detail, the story of Newman’s life, 
and we have from the standpoint of the essayist a closely 
compressed history, and an ample criticism of his religious 
opinions. We have, too, a text-book to the various works 
in poetry and prose which testify to the singular genius of 
the beloved and honoured disciple of two communions. To 
a task which was no doubt a labour of love, Mr Hutton 
brings with him special qualifications. Imbued with some- 
thing more than an intellectual sympathy with the aspira- 
tions of Newman’s life and teaching, he stands apart, and 
examines with impartial fairness the points at issue between 
the great theologian and the opinions and sentiment of the 
great majority of his fellow-countrymen. Seldom has a 
great religious teacher found outside the pale of his own 
religious body so sympathetic and discriminating an 
eulogist. Mr Hutton’s work was almost finished in Cardinal 
Newman’s lifetime, and we cannot close our notice without 
a word of appreciation of the admirable taste and reserve 


with which the memoir of a living author was conceived 
and carried out. 








NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows : 











First 
Capital Payment Further 
Applications. a. Liability. 
Amount previously subscribed ......... 135,905,583 .. ... er 7 
Issues of the week— 
Bond’s Bristol Brewery £5 shares......... 34,000 ...... 3,400 _...... 30,600 
Total for week ................. 34,000 
Tot 1 subscribed to date in— Total subscribed for year— 
£ 
DON cciheded civeinaysensicaisteaces PIRI MID. «0. ck. cncssucensseccencasess 189,436. 
 Remanmanaanerte: 159.011 350 | 1868 .... ....ccconcsesescece, 160.198,000 
a icteisivnanicaiehconenbieaions 149 397.591 | 1887.........cessccssreersesee.cee 98,066,000 
TN cites sie icaeiosmanenienseiad | | a 101,074,000 
iicihabsuicinecinbacintatccal PPP I ON SI ses scvcisctnssenbicsicectioncs 77,972,000 


PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 


BIPTS——~~ | —-——R&ORIPTS.-— . 

Aprill, | Week | Week 
for the | 1890, to | 1889,to | Ended | Ended 
| Year | Oct. 25, | Oct. 26, | Oct. 25, Oct. 26 
| 1890-91. | 1890." | 18s9.'| 1800.’ | 1989. ° 


| Ree 
| Estimate | April 1, 





——— —-—— —_——_ 


Se manners anninreennn | 23,722,000. 14,803,000 13,601,000 1,005,000 
| 2,490,000 615,000 ) 
ee and Income Tax ...| 13,200,000, 24000 
— ya Seueiessinaeunenhess | 9,670,000 5,440,000 6,250,006 
jegra’ TVICE .......6000008., 2,470,000 
Orown late pebncbiarenbathe 


of Suez Canal Shares,| | 


} | | 
Sardinian Loan, &......., 240,000 
Miscellaneous ....... ; er — 


«| 2,700,000) 1,619,177 
Total Receipts . 


EXPENDITURE 


wotnennneneny 89,672,000 49,838,878 40,400,085 
Balances—Bank of England 02... .0..0.ceeccceseos-cosseeeccce........... 
Do = Bank of freland ....0..0..s.sesssssssssercenccccrccene | 2901108! 





Advances repaid: | 








Customs ssssereessesvsseesssssere | 19,116,000, 10,791,000 11,217,000 393,000 454,000 
| | "aie, 13,572,000: | : eee 

pe arene _ 8,099,000! 7,506,000 290,000 237,000 
8,346,000, 2,240,400 181,000) “53,000 


470,000 1,445,000 1,350,000 130,000, 130,000 
Interest on Purchase Money| | =| 800 40,000, 40,000 


2,025,910, 94,764 244,073 
| ieiaeanmnhaaten a : 8 "767 
--svves| 87,610,000, 46,394,016 45,085,155 2,133,764 1,852,073 | 17 21,741,685 335,000 out, 24,513,875 B0808.878, 9 

__1,185,000 1,206,125 


ee 
1,108,800, 1,149,063 
265,650 


















OTHER RECEIPTS. 


April 1 to| April 1 
‘Oct. 25, '90\Oct. 26, 


OTHER PAYMENTS, 





——_—— 


Payments in con 


£ £ 
Bullion, &. ......; 1,117,322, 921,521] nection with the, 


Imperial Defence 






Redemption ot 
Act, BOB ncscnsiss ' 1,652,220 eee NN. siahasttencenin ! 4 
Mon’y raised under) Advances :— | 
the National Debt Bullion, &e. ......! 1,250,000 
Redemption Act, Imperial Defence) 
1889, by Treasury Act, 1888 ...... 135,000 
Bills, &c. (net, Redemption of} | 
amount)........... | 3,641,279, 18,478,952] Funded Debt.....| 5, 18,544,686 | 
Deficiency Ad- 


Treasury Bills paid! 
off (net amount), 1 
Exchequer Bills 
eee } 
mecheaner Bonds ae Pin 
(Cape Railway) 


vances, unrepaid 1,750,000 1,600, 





paid off Bt 
Surplus Income ap-| 
\ olied to reduce 
ae - eae ds: a 7 : = 7 On Steaks soe 788,982 
* Exclusive of transfers to the Local Taxation Account:— 1890-91, . 
In respect of Customs Duties .................000000 SA ASE scree wb 
In respect of Excise Licences ..,.......0::00.eseereee 593,919 4... 60000 


In respect of Probate Duty...........ccseceseeere cee 953,401... .. 830,520 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 








The Bankers Gazette. 


———————— TT 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


AN Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended un Wednesday, Oct. 29, 1890. 


ISSUE DEPARTMENT. : 
£ 
Notes issued ......... 35,206,870 , Government debt .. 11, 015,10 
Other securities...... 5,434,900 
Gold coin & bullion 18,756,870 


35,206,870 | 35,206,870 
BANKING DEPARTMENT. 
£ £ 
Proprietors’capital... 14,553,000 a securi- 
Rost oa r esi .. 3,166,209 | _ ties........ ssaveboalaagh lesan 
Public deposits*...... 3,551,913 | Other securities ...... 700315 
Other deposits......... 29,048,504 , Notes........:seeceeerees . 10, 


Seven-day and other | Gold and silver coin 1, 
BUND vccvnnss rerrriT 233,458 | 


nemecnee —— 
50,553,084 on 
* Including Exchequer iovngy, Peabo. Dosuniadanes of National Debt, 
ividend accounts. : S 
Dated Oct. 30, 1890. FE. MAY, Chief Cashier 
FRIDAY wereea 
The preceding accounts, compared with those of last 


exhibit :— Increase Deore 





C.rculation (excluding Bank post bills)..........0+++ 73 peed suet * 
Public Ceposite ...... cicrececsecseseee eeecseeeeesersneeeners LOLVTS —areome 

Uther deposits .......... oon 
Government securities .. 
Other Seowszithed ...0.ccccrcccercosccseccsecsossossscososeovoese a wi 
SEMI bch cuchabcueacioieeswapeancenehnintnebeedhsnesmeanenenneebt 157,886 vanes 






aeenecceeeet 
seen ener en eeeeeeeeeeeeees 


ms 





aaa 84,221 soereererees 


’ i Lion ia 
The following shows the amount of the Circulation, BF 
both departments, Banking Deposits, Banking Seon 1290 :— 
and Rate of Discount, for three months ending Oct. ee 
— e 





| Sola bec enn 

n from roulation 

Date. |Coln and Abroad, or (excluding | penosite. — 

Bullion. out for | Bank Post "a, | 

| Export. Bills). | } 
| i 


i 








cements en) aD SCOTS 

uae pm Te 

Aug. 6 29,622,024 332,000 in. 25,646,015 30,977,573 3761 
13 22,087,225 1,579,000 in) 25,221,585 (31,548,089 380% 
20 22,653,182) 275,000 in) 24,815,695 |82,477,042 363089 
27 22,666,196. 32,000 in 24,793,475 31,503,997, 3, 


BE 
a 


an 
S 


1 
Sept. 3 22,688,925! 935,500 in| 24,919,490 |31,474,386 35 13,908,085, 
10 22,287,525 361,000 out, 24,693,980 80,498,407 36.109,700 or “ 


24 21,043,389 532,000 out 24,330,120 /81,$89,144 erty 

Oct. 1 20,080,592) 520,000 out, 26,408,725 32,951,013) 40.4080 3 
8 19,422.62, 99,000 out| 25,281,370 33,346,972) 40,088). 

15 19,798,232) 565,000 in| 25,049,010 38,585,081) 40.5805 

22 29,601,576, 174,000 out, 24,582,890 [82,754,671) 39.0% 7 

29 19,759,462 61,000 in. 24,606,555 32,600,417 33) 
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is our usual table, affording acom tive view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 























g with the present date, as well as ten years 
Ck, vis 
Nov. 3, | Nov. 2, | Oct.3i, | Oct. 30, | Oct. 29, 
1880, 1887. 1888." | 1889. 1890, 
ot oe a een 
27,232,0€5' 24,514,215, 24,898,435) 24,513,680 | 24,606,555 
4,494,827; 3,454,141; 5,396,411) 4,069,135 | 3,551,913 
25,320,845, 22,360,575, 25,618,535) 24,389,357 | 29,048,504 
15,365,070, 12,359,980; 17,069,966; 15,557,401 | 16,133,500 
securities 17,275,496, 19,429,936, 19,993,193} 19,677,833 | 22,816,677 
Reserve of notesandooin| 15,108,634, 11,834,544 11,841,244! 12,078,620 | 13,°02, 07 
27,340,699, 20,148,759 20,589,779, 20,392,300 | 19,759,462 
a 453 874% | 408 % 338 
24% | oF | FEF | ON ae 
100 | 303 o7R* 97* 4 it 
Sid | 46jd | 43d 434d 494d 
43a 7d 308 ld | 82s 2d 303 4d 3ls Od 





25,26}-31}' 25.314-36} 25.28]-353 25.21} - 26} 25.26} - 333 


Bxchange on Paris( 
— Amsterdam (short), 32.1}-2h  12.19-2} | 12.1g-2} 1214-122 122-2) 
— Hamburg (3 mths) 20.62 | 2059-56 2.59-63  20.65-69  20.65-09 
Glearing-house return ... 141,440,000 137,775,00C 157,923,000 151,690,000 163,788,000 





* New 2} per cents.—Goschens. 


The amount of the “other deposits,” compared with the “other 
securities,” showed in 1880 an excess of £8,054,349 ; in 1887, an 
excess of £2,930,637 ; and in 1888, an excess of £5,625,342 ; and in 
1889 there is an excess of £5,711.524. In 1890 there is an excess of 
£6,231,827. 

In 1887 at this time, the money market was quiet, but firm. 
The stock market had a stronger tendency. 

In 1888, the money market was firm, owing to the withdrawal of 
a large amount in gold for South America. As a result, the stock 
markets had a weak tendeney. 

In 1889, an upward movement in the value of money continued, 
but there was no special feature. On the Stock ixchange business 
suffered some interruption from the settlement and the All Saints’ 
Day holiday, but prices were fairly well maintained. 

@ following figures from the official returns show the amount 

‘ bills = eee —- the emgage 
pecial given separa together wi he to in- 
crease or decrease to date in each ia" sane 



































(000’s omitted.) 
Weeks | Stock Exchan  iiciatiia cd 
| e iy ” 

Eoding, | Total. | “Day Daye. = | Consol Pay Days, | “Fourthe” of the 

Dee, | & | Date.| @ | is. | 2 | 1900.) @ 

ee oe! 1890. 8.2 0.2! S.40. 4) 
dette U 13 4,989,489, J15m15 523,266, N.5&D.2, 111,952, N.4&éD4 92,120 
6 20 167,722, May 30 66,324, | 1890. | _~<) 
oe 120,611, June 13° 72.310, Jan, 6) 81,073, Jan. 4 24,100, 
a oe, “7 «5,851, Feb. 8 80,8883, Feb. 4 22,647, 
=| stp July 1s 69,059, Mar. 3 82,957, Mar. 4 22,022, 
= ae, 31; 60,970, |April 3) 30,884, |Aprilt 3 80,884, 
on Ao | py Aug. 14 53,116, May 5) 27,072, May* 3 24,285, 
a8, > ’ 28 69,403, June 2 34,875, June 4 22,081, 
— * Sept. lb 63,070, July 2 30,445, July 4) 25,787, 
129929 Oc 25 63,375, Aug. 1 31,963, Aug.} 5) 31,169, 
saa t. 40 6u,501, Sept. 1) 26,263, Sept. 4) 20,467, 
_163,788, “964,738, Oct. 2) 23,966, Oct. 4) 93,445, 
Total, 1890... 6,654,465, 1,199,933, | | 303,289 | 246,887 
, 1889 } 6,361,182 1,115,207, | woe 297,381, | .. | 244,237, 
| | 





| 

Ine.or 23 23! 
Hy a ae + 86,776, ) . [+ 5,08,/ + 2,650, 
Crome total ———_—_ eee = 76% ae = 3% | : = 11x 
Do ss eon 1,338,842, a 351,690, ; ... | 290,117 
Increase) | 676.504. 1,252,465, | & 832,470, | ; 279.096 
inten} | sey | oe | | 19220,| << | 1802, 
ct te = ‘i Z ! x = 5'7 % ae | 61 % 








* The“ Fourth” fell o Good 
ell on Sunday. t The “ Fourth” fell ‘ri 
i The “ Fourth ” fell on Bank Hoiiday. cma 


The following is the Manchester Bankers’ Clearing :— 





07 Year. 








oe 
1889. 1888. 
Total... £ . 
sesseeseeseree150,291,081 ...ceseee 186,276,126 
Increase in 1889............ £14,014,955 = 10°3 percent. 
‘ 1890. 1889. 
week x 
Week ey ig eeseeseecessee se seseeserers 180,605,955 ......... 120,661,879 
ended Oct. 25...” iasthciasiiaeiancnch iat ecccvcee 2,007,086 2,745,352 
133,408,701 ......... 123,407,231 


~ inewense in 1890..... ..........+.£9,996,470 = 8°1 per cent. 
the leading princi > ame in the latest weekly accounts published by 
Compared oe the New York Aseociated banks are 

; © previo i ° 
‘ponding statement of eee - statement and with the corre 


| | | ! 


Oct. 36, Oct. 28, Oct. 24, | or Decrease. 
1889." | — 


| 1800. | 1890, 
| ‘Last Week. Last Year. 
Cote and pant: Dk. £ SF oe 
~ Silves. 47,695,000 48,269,000 51,653,006 - 574,000 — 3,958,000 
Discount and Advances” | 49,572,006 49,816,000 50,167,000,+ 56,00 — 295,000 
Net “48urs, 44,428,000 40,481,000 44,103,000 + 3,947,000 + 320,000 


123,678,000 122,150,000 124,924,000 +1,528,000 - 1,246,000 
aoe 8,592,000 13,982,000 + 872,000 -- 4,518,000 
233,000 414.000, IT RP + 1,645,000 


& 


ve Increase 




















IMPERIAL BANK OF GERMANY. 


| Oct. 23, | Oct. 17, | Oct. 23, | 4 Aolteen 
; 1890. {| 1800. | 1889. Cast Week.|Last Year. 
AssrTs } £ } £ £ i | & 


y £ 
Coin and bullion ............ 35,840,000, 34,872,000; 38,193,000) + 968,000) ~ 2,353,000 


Discounts and advances ..., 34,803,000! 36,381,000) 32,505,000! - 1,578,000'— 2,298,000 
LIABILITIES. } | | 
Notes in circulation ...... : 50,797,000) 52,416,000; 51,230,000 - 2,619,000|- 433,000 


preted { 16,542,000! 15,911,000! 14,970,000) + 
AUSTRO-HUNGARIAN BANE. 


Ourrent accounts 831,000'+ 1,572.000 


Oct. 24, | Oct.15, , Uct 23, 


! 
1890, | 1890. | 1889. last Week. | Last Year. 
Assets. =. | £ £ £ £ 
Coin and bullion—Gold ..'  4,935,00€|  4,942,000| 6,437,000; — 7,000\- 502,000 
Silver... 16,595,00@ 16,610,000; 16,057,006, — 15,000'+ 538,000 


768,000}- 4,011,000 


Discount and advances ..., 23,544,000; 24,512,000! 27,555,010, - 


LIABILITIRS. } ) | 
a ; 46,004,000: 46,377,001 v 43,829,000 —  303,000|+ 2,175,000 
NETHERLANDS BANE. 

a ee SG i BS cain! 
1890. | 1890. 1889. er Year. 
ASSETS. £ ie £ Sx £ 
Coin and bullion—Gold.. 4,725,000 4,792,00C| 5,292,000; - 47,000/— 467,000 
~_ Silver... 5,285,000, 5,285,000, 5,843,)00) =... = |= 558,000 
Diecount and advances... 11,085,000 11,263,000; 9,535,000 — 178,000 + 1,550,000 
LIABILITIES. \ 

Notes in circulation ...... 18,354,000 | 17,644,000, 17,889,000}+ 710,000 - 465,000 
DOROTED ....0.c0reecrncsem scene 1,378,000) 2.566.000 1,626,000) — 1,188,000) — 248,000 
NATIONAL BANK OF BELGIUM, 
os Uct. 25, Oct. 18, Oct. 24, aa EY 

1890. 189u. 1889. Last Week Last Year. 
AssRtTs. £ £ | & £ & 


3,747,000 - 152,000 - 459,000 






Coin and bullion. 4,216,000 4,563,000 





Discount 83. ......ccosccces 12,472,000 12,284,000; 12,245,000 + 128,000 + 227,000 
LIABILITIES, } | 
IIE ices cxacadeccssccns 15,064,000 14,968,000; 14,385,000 + 96,000 + 679,000 
RIOD ss ccaccesiioicientccceke 2,368,000 = 2,220,000! 2,542,000 + 148,000— 174,000 
BANE OF SPAIN. 
vet. 25, | Uct. 15, Oct, 26, , \ 
1890. 1890, 188. |Last Week Last Year. 
ASSRTS. & £ £ &£ | £ 
Coin and bullion ............ 9,452,000! 9,696,000) 9,295,000'-  244,006+4 157,000 
Discounts and advances... 41,084,000! 40,560,000 41,529,000 4 224,00 - 449,000 
LiaBILITIKS. | | | 
Circulation 99,692,000) 29,630,000} 29,045,000 + 62,000)+ 647,000 
DIOOUNID sce cestiesnvscesnscecens 15,724,000] 16,552,000) 16,739,000 4+ 172,000,— 1,015,000 
NEW YORK ASSOCIATED BANKS. 
Oct. 25, Oct. 18, . Oct. 26, ; 
1890. 1890. 1889. Cast Week. Last Year. 
ASsRTs. £ £ £ £ | £ 
i aivancs cessstcesepccteness 1£,680,000; 16,060,000) 14,160,000 - —320,000)+ 1,220,000 
LORE BOOT ses secs sccccvsee | 4,240,000, 4,040,000) 5,820,000 + — 200,000) - 1,580,000 
Loans and discounts ...... 80,440,000 81,220,000) 79,080,000 - 750,000) - — 360,000 
LIABILITIES. | 
CINCO an ccccenecsevsceal 700,000 700,000 800,006 ms |— 100,000 
Net deposits .... .........00 | 79,76,000' 80,700,000) 80,160,000 — 940,000) = 400,000 
Ruserve (Specie & Notes), 19,920,000 20,100,000) 20,280,000 - 180,000) 360,000 
Legal Reserve... .........+6 19,940,000 20,175,000 | 20,040,000) = — 236,000,- 100,000 
Excess of actual reserve...) * * | 240,000) + bh — 260,000 


* Last week the Legal Reserve exceeded the actual Keserve by £75,010, and this 
week by £20,000. 


Discount and Loan Market.—The discount rate has 
been somewhat weaker during the past few days, owing 
in some measure to the foreign competition for bills which 
has prevailed, but to-day (Friday) there has been a rally, 
placing the rate a shade above that prevailing at this time 
last week. On Monday, Treasury Bills were allotted to 
the amount of £1,000,000, the average rate for those at three 
months being £4 12s 2d, or a little under 48 per cent. In 
the outside market at that time, however, the rate was 
quoted at 4} to 4% per cent., but it steadily receded after- 
wards until to-day, when it has again reached 4{ per 
cent. Loan money was in fair request in connection with 
the Stock Exchange settlement, but the pressurg was much 
less than at the two or three previous settlements. On the 
first day of the settlement, loans in connection therewith 
were in good request at 3j to4 per cent., and the next day 
they were in moreactive demand still, but on pay-day supplies 
seemed plentiful enough, and money was offered at rather 
lower rates. The present position of the market is much the 
same as thatof last week. The withdrawals of gold from the 
Bank of England for the Scotch banks to hold against the 
customary increase in their circulation, which takes place 
at this time of the year, is beginning, but, in spite of this and 
of some expansion of the note circulation, this week’s Bank 
return shows a small increase—£84,000—in the reserve, for 
coin has been received from other parts of the country, and 
the foreign movements of the week have resulted in a net 
influx of gold to the amount of £61,000. Like these, the 
other changes shown in the Bank return are not im- 
portant. Public deposits have increased £101,000, and other 
deposits and other securities £225,000 and £138,000 re- 
spectively. The reserve will now, in the ordinary course of 
things, soon begin to show the effects of the Scotch with- 
drawals, and, as wehave before pointed out, any simultaneous 
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drain of gold to foreign quarters would probably lead to an 
advance in the Bank rate being made as a protective 
measure. It is necessary, therefore, that outside rates 
should be maintained, in order to render the present Bank 
rate effective, although there may in the course of next week 
be some temptation to let them fall away, as it is probable 
that in connection with the Egyptian and other large 
dividend distributions, the market will, for the time, be 
rather plentifully supplied with money. The following 
table shows the course of rates during the past week :— 








ao et ee Ditto (endorsed bills)... 6 to 64 | Melbourne reeves 64 to74...74 to8 
| Fri, | Sat. | Mon. Tues. Wed. Thurs To-d'y | Calcutta, Bank min. ... 3 Sydney & Adel’de 6} to 8...8t09 | 
: idee Lk Lk te LS LONDON COURSE OF EXCHANGE. | 
NINN one gaiinusiceaenimipbmiianle 5 5 5 16 5 5 _ 
Market rates of discount :— j | | ’ ; ey 
60 days’ drafts ............-- sia ER GAT 4242 At 4B 4G | Price Negotiated on Changs, 
8 months’ do. sateee 43 4} 4484/2 42412 4244 diz 4344 On. | Usance. a 
4 months do cieneons ove “a “d 1b /ar8 49 a 44 7 (erg - 4i Oct. 28, | Oct. 30, 
I Biocon ccins qedcrctesscinconitl \49 4,% } (6 44 49 a merece = | qemmmsscmsm <ueajentnan 
Loans :—Day to day ........ccsccc00. ou. 3 Sis 8 33h 4b 3h 434 4 | Paris . Cheques | 25 26; 25 31} 2525 99 
MEG ocrve tus ecsstascsonsepstarssmedeeeEen | ER? SERRE > MOISE 33 sf 433 4 .|3meonths 25 50 2555 || 25 47% 25 52} 
Fortnight (at last Settlement)... at 5 15 \5 \D 5 \5 a x {12 3 12 43 124 rt} | 
Deposit allowances :—Banks ......... 3 3h Oi3hts«SRC‘dSS:*C<«‘d:C*«‘SS . Atsight 12 1 122% 2 RB 
Discount houses at call ............ 3 3 34 34 34 3h 34 . 3 months | 26 65 = Bu 6 2065 } 
IG aaticncacisrdsnitatentes ace 3 ist i88si3gsi#t 3 2065 eo 06 we | 
| m 2065 69 06 me 
os 11 674 = 1170 | 11 67h 17 
> 4 . P : § 5, 9 t 9 
The following is a comparison with previous weeks :— | eee ety = se Fa a6 
— ~ —— i ” =— = 
| Ps . Genoa, Naples, &C...........c00.sseseeesee » «|: 25 DLE 2 6k 25 VE 25 OH 
Be Bank Bills. Trade Bills. * Madrid, Barcelona, &€..........ss00+0 | » |45t 45§ te 
$0 ————_——__ _—_ oA, naa peer ere ES OO eee ve 52 25 » 52 ou 
4 3 Months.)4 Months. 6 Months. 3 Months. 4 Months. 6 Months 
¥ 9  y % ¥ ¥ ¥ FOREIGN RATES OF EXCHANGE ON LONDON. 
Aug. 8... 49 4} | 43 453 t , 43 3} os a 43 ee a a a ee eg rer eg ae cated aan 
15...' 3 34 34 34 4 4 Latest, Rates of | test! 
22... 4 Bh | 3% 38 34 $ 3h - #4 . Dates. Exchange.| Usanee. Dates. Exchange. a 
29.... 33 4 34 | 34 | 3g 3 4 | hansen 
Rept. 6.8) 3 | me | 3 3 3 34 Ds siernbuhe t.23) 25°26 \Cheques Rio Janeiro... Oct.30 244d 90d yest 
P 12. 34 5; 3 | 3% 4 3g ‘ 4% es eee ry | Shert. | Buenos Ayres — 4 47}§ 84 |wodyem 
o-| & : | 4 $ 4a 2 2) 8 Berlin.........0.. - 20, 2033) | , | DoPmonGid- 30, 162 | .. 
26... 44 4j 4 4} 4 eee 6 ee - 30 20°125 | 8mos. | Montevideo..—- 6 E1f (dys 
oe 3.) & . e 45 S 5) 5 5b) 5 5S | gamburg ...... - 30 211 | | Melbourne ( - 29) 475 9 ‘Godye st 
gg ; “" . . 48 5) | Prankfort...... - 30, 20°34 | Short. | Sydney...... - » ee " 
BG +a 3B a | 3 si 6 5) 5 BE: dS Sb | vienne .... - 30 11480 . Adelaide... - 29 J* | @ 
=a Be ‘i 43 43 > 3 5 bs 54 St. Petersburg - 30 810 8 mos. Calcutta ...... - 31 1/64d | telegra 
a bd = : Be Be Const’ntinople Apl24 110 | 4, Bombay ...... - s ‘ina 
j i 2 502 | j x Kong... - < /9 
* These raies range from those current on the very best paper to those paid op | Madrid ......... Jne30, 26°02 | Hon; Ko ae 
bills for which Bank rate is usually required. New York...... Oct 30 4°80) [60dys sc Shanghai...... 31 4/94 ” 
The India Council sold the following drafts on ° : 
7 7 5 7 . 
Wednesday : The following are the standards for gold points of the 
£ ed principal gold exchanges :— 
Wednesday .... 59,900 in bills on Calcutta at ......... .. \1 616 per rupee, — | Francs. French. Marks. German. Dollars. ima ar 
" -» 7,100 in bills on Bombay at .. ......... about — 29 | 25.324—4 p. mille for us. | 20.52—5 per mille for us. | 4.89 —5 per mille for 
9,000 in bills on Madras at......... ..... per cent. 25.224— Par. 20.43—Par. 4.867—Par. e 
a 10,000 in transfers on Bombay at....... 1 67 pee rup-e, in tull, 26.12 p. mille agnst us | 20.33—5 p. mille agnst us. | 4.827—8 p. mille agnet 
ss .. 15,000 in bills on Madras at ......... .. ) ; eh ane 
9,000 in bills on Calcutta at ......... ) is Per eupes. 


The 
Ks.24,00,600 produced £186,002, while the bills and transfers 
disposed of between April 1 and that day for Rs.11,58,74,300 
realised £8,866,745. 'wenty lakhs are to be otlered for 
tender next Wednesday. 

The tenders for £1,000,000 Treasury bills were opened on 
October 28 at the Bank of England. 
applied for was £5,372,000.. The whole amount ottered was 
allotted in three months’ bills, the tenders at £98 16s 7d 
receiving about 65 per cent. and above in full, which is equal 
to a discount rate of £4 13s 8d, or about 44) per cent. The 
average rate per cent. was £4 12s 2d, or a shade under 48 per 
cent. 

Tenders will be received at the Bank of England on Friday, 
November 7, at | o'clock, for Treasury bills to the amount of 


£1,600,000, dated November 13, 1890, and payable at three | 


months, or six months, or twelve months after date, at the 
sce of the persons tendering, viz. :—On February 13, or 
May 13, or November 13, 1891, respectively. The persons 


whose tenders are accepted will be informed of the same on | 


Saturday, the 8th proximo, and payments in full of the 
amounts of the accepted tenders must be made to the Bank 
of England on the 13th. 

A small advance in the price of bar silver was reported at 
the beginning of the week, some business being done at 48}d 

rr ounce. ‘The price further rose $d to 483d per ounce on 

‘uesday, at which some business was done on Indian 

account. The quotation continued to advance in the middle 
of the week, and 49!d was reached : but on Thursday there 
was ere of jd. To-day (Friday) the quotation closed 
at 455d. 

Messrs Pixley and Abell, writing cn October 30, supply 
the following quotation for bullion :-— . 

Gold.—Bar gold, fine, 77s 10d per oz standard 
ing 20 dwts silver, 77s 11d per oz standard. 

Silver.—Bar silver, fine, 483d per oz standard ; bar silver, con- 
taining 5 grs gold, 48d per oz standard: cake silver, 52y,d per 
oz. Mexican dollars, 47d per oz, nearest. Quicksilver, £10. 

We are informed that Mr James Chrystal Sutherland was 


declared a defaulter on the Stock Exchange on the 30t! it 
and that Mr George Stracl ge on the 1 ult, 


the 31st. 


; bar gold, contain- 


THE ECONOMIST. 





remittances sold during the week until Wednesday 


The total amount , 


| the Stock Exchange will be closed as usual. 


1an was declared a defaulter on 


[November ], 1890, 


The discount quotations current in the chief continental | 
cities are as follows :— rt 
Rate, Marke. | a we 


% % % 
Paris ........ 3 Feb. 7, ’89) 23% | Vienna......... 540ct., 16°90}54 | 
Berlin ......... 54Oct. 16, 90] 4¢ Genoa ......... 6 Mar, 89) 49° | 
Hamburg .. 54Oct. 16,’90)] 43 St Petersbrg. 54 Dee.,’89} 5 
Frankfort ... 540ct. 16,90) 5 | Madrid ica 4 
Amsterdam.. 3 Oct.23,’90, 28 | Lisbon sssvsseee 6 July OO) 6 
Bruseels ...... 3 Mar.,’90} 2? Copenhagen.. 4£4Oct. 16/90) 44 

At other centres the latest recorded quotations are-— | 

Y Discounts. Overdraft, 

Bombay, Bnk min. 3... 


to 
New York (call money) 3. 












































The latest exchanges are :-— 


French “cheque” exchange 25f 26}c,* or 1§ per mille for ™ 
German short exchange ...... 20m 33%pf, or 4} against us. 
a Cale teamsaane™™ “ sidan dadiad euapaaes? 


* The Bank of France charges a p:emium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

Considering the recent course of events in the ame 
markets, the settlement which engaged attention dori 
first half of the past week may be said to have been broug 
to a very satisfactory conclusion, especially when 1t 18 -_ 
in mind that the account was of exceptional duration, 
saw the liquidation of many weak holdings. Money , | 
much more easily obtainable than at the mid-monthly os 
ment, and contango rates were, generally ee | 
} or 1 per cent. lower. Nevertheless, there is still . a | 
of depression, and business continues dull ; indeed, it see 
probable that we shall have to wait some time before aa 
anything like a decided or permanent revival. The oe 
course of prices during the week has again ae more | 
wards, but on the whole the position has become muct Day | 
To-morrow (Saturday) being All Saints 14 | 


healthy. 


of 1 
Home and Colonial Government Seourities Th | 
the Consols market has been a good deal firmer Consols | 
but towards the close there has been a relapse, and | 
for money are } jower, and for the account ¥ lowe rities ! 
Wednesday (November 5) will be Pay-day. Indian — 
show little further improvement, and Rupee a upward 
especially strong at one time in connection with than last 
turn in the silver quotation, closes no higher : Colonial 
Friday. There has been some further recovery ™ for the 
stocks, of which there has been a little buying ities 
purposes of investment, but English Corporation" " 


1 are, on the whole, dull, and not strong. 


oe 
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atin | | ! | | | 


unti] 190 

Oma. a 1023 944 3945 § 94g 3 ose 294§ 9/94} 3948 ot 2 
Seo. Nov. 5. 948 ees 7943 5 949 5948 2944 $948 8- 
4, red. 1905 road 954 64954 64.95h 61/95¢ 63, an 63.954 64954 64... ... 
Pred. 1905 .....92 992 $192 92 foe S92 gor 4g. o.. 
Loans 8%Stk.'100 1100 1/100 1/1004 1 [100 1 1003 1/1008 1+ 
Bxchey Bills, Jane . 15/10/A'15/ 10/d 15/ 10/d|15/ 10/4}15/ 10/d 15/ 10/4 15/ 10/4)... «.. 
2 320 32329 32x/- 1 


Bank Stock .. .....:.» 330 38x 330 3/330 3 350 2 300 


ed..1931105 4105 31105 4/105 10 4/106 3105 «()... 
Ind 7 dl 95 «= 6 95 DD HDS dost 4963 3954 a+ } 


Doikape Entaced 784 793.77 8 78k 93,794 SO430h 19.79 80 74 nn 


Do 1893... 814 2580 1 SIb 24/82 34 53h 4481p 2481} 2). 
Met, Cons. 34 %.. --| 1094110 1004 10'1094 10) 1094 10/169} 10 1094 10 pa | 


Home Railways.— The 7a dulness ~~ an xiety 
which has existed during the week has been the cause of 
another general drop in Home railway quotations, the most 
noticeable movements being falls of 22 in Great Eastern 
stock,3 in London and South-Western, and 12 in London 
Brighton and South Coast. The fall in the last-named has 
apparently been due in a great measure to sales of stock 
held against options which were not called, The publica- 
tion of the monthly revenue statement—rather more favour- 
able perhaps than the market expected—has had no visible 
effect. The exceptional fall in Great Eastern is probably due 





new Preference stock amongst the present proprietors 
Metropolitan stock was favourably affected by the report 
that Parliamentary notices had been issued for power to 
carry out an arrangement with the Manchester Shetftield 
and Lincolnshire Company for an interchange of traffic, in 
connection with the scheme for forming a London terminus 
to the latter line. Metropolitan closes ? higher than 
last Friday, but this is the only advance in the department 
worthy of record. The continuation rates on the heavy 
stocks at the settlement were about } or 2 

Subjoined are the latest closing prices of the more impor. 


tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 


purposes :— 
7—Closing Prices.—~, Rise up” 


Last Week. 
liga srisinicnstcalndla 1109 §... 1839R.. - § .. ID 
{ a oe 
on we ee tee es 
161} Divas 
D120b 119 20 - 
London Brighton &. “A” o.oo... cccce ie 2... he £. = 
London Chatham and Dover...... as = 
Ditto Arbitration Preference 


To-day. or Fall. 


to 
© 
Se 
> 





. UR RL 
eos 1073 83... 108 


ah : 
Kobe 2 witch oi + 





London and North-Western ...... coo 17) oS coe =(16} 
London and South-Western .. ............ 161 3 .,. 153 60 oe 
ree Shetlield and punerinanine 80 ths. <M T aee wan 300 obese 
wo SS ss 
einen “a Ne spabidiedibe ett anne 764 e i a 5 a 
Metropolitan District ........................ 30314.. 31 3. 
I Fetched te tadescancssnsce..c<<s ices, 1464 § ... 1453 6) ., 
North British, Ordinary 594 # ... Buh = 
0.32 Preferred pisecscene deal etwidaswine 7 $ 743 5 

0} ROTM —COMBOIS ....cscrccccccecssecce ig Z 

North Staffordshire .......... x non 19°21 oe 
South-Eastern “A”... 9941003 ... 98§ 8 a = 


RAILWAY TRAFFIC RECEIPTS, 
~ traffic receipts on the principal railways of the United 
on ae for the week ending Oct. 26 are subjoined, together 
a © increase or decrease in receipts and the mileage i In opera- 
fc cep with the corresponding week in 1889. The 
are given separately, since their aggregate receipte 
tin the cae from the Ist August instead of " Ist July 
€ case of the English and lrisk railways. 
— eee of £32,268 for the week on the English and Irish 
pare w eo ag 2°63 per cent., the mileage being 13,946} as com- 
; : 869 in the corresponding weck of last year, while the 
- Merease 0 £4,083 on the Scotch lines ia equal to 2°83 per cent., 
& mileage of 2,2 209}, against 2,175. 
oe totals show on the English and Irish lines an 
ieacun “a £924,506, equal to 4°23 per cent., and on the Scotch 
- rease of £86,882, equal to 424 per cent., as compared 
yventing period of 1889. 
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Week's Receipts. , a 

















gate Receipts. Miles Open. 

Total. FO | Total. | “no ace 
Decr’se. | _ Decrease. | 1€00, | 1880 

Sc \cle bea Ast 


+ 1,633 1,418,961 + 88,610, 1.1884 1,104} 
+ 8,069, 1,509,295'+ 46,701. 979 
+ 6,110, 3,153,2.6'4+ 138,750) eset 2,469} 
3)+ 1,553 15184014 64,583) 6244| 6244 
+ 1,135 929,596 + 26954 4763) 4702 
— 764, 55U,851— 5,100 1304 
220,644'4+ 4,537 4,035,940 4+ 127,325, 1,8754) 1,875 
61,763'+ 2,662) 1,207,998/4 40,323) 890} 877 
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Half-Year's Aggre- | 


Week's Receipts.; gate Rec eipts. 


Miles Open. 
























































le : Increase, - | Increase { 

otal or | Total. | or 

Decr’se. | ' Decrease. | 1890. 1889. 

Enouisu Lives.—Con. oe Bs vi £ \ 

Metropolitan .. caeleiet taxes 13, si. a €03" 222052 + 7,363 354, 354 

Metropolitan District .. | 7,073 + 836) 117,816 + 70 20 13 | 13 

PMI cedencccsatnvandescasaces | 171,259 + 4,851) 3,007,408'+ 165,197; 1,300}! 1,206} 

North-Eastern .................. | 138,648)+- 4,312) 2,634,626'+ 149,641) 1,578 | 1,678 

North Staffordshire .. an 13, 971'+ 659) 246 P6l'+ 16,081; $812) 812 

South-Eastern. ...............0.. | 37,679;- 733, 843, 139+ 12,084) 4253418 

IrisH Links. | } 

Great Northern.................. } 13,516) + 650) 54,271;+ 8 2s! 487 | 487 

Great Southern and Western) 7 3737/4 637) ares + 7,713) 622 | 622 

Midland Great Western ...... { 11,538 + 460) 162,445 + 664) 432 432 
Total... ..1,233,668 -+- 32,268;22,782,577' + 924, 506) 13,9454 13,869 

Scotcu Linzs._ ee ————— | —_—— 

Caledonian .. vs{ 62,091) 1,669) 857,924 + 25,098, 7944) 7944 

Glasgow and South-W estern| 25.116 — 6561) 341,252-+- 4,645) 347)) 8473 

North Britigh..................... | 63,469 + 2,977) 904,700 + 57 39) 10674) 1,0823 
Total .............../ 148,676 + 4,083) 2,133,876 + 86,882! 2,209}! 2,175 


Foreign Government Securities.—Many stocks in the 
Foreign department show some little improvement on the 
week. Argentines, for instance, are rather higher, and 
amongst European stocks Portuguese have recovered 1. But 
the feature of the department has been the marked fall in 
Greek loans, owing to the defeat at the elections of the 
party of M. Tricoupis, and in Uruguay Unitied. Greek Fives 
At the settlement the rates of 
continuation on Foreign stocks were very light. 


+ 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 





“Making 
7—Closing Prices.—, Rise up” 
Last Week. To-dav. or Fall. Prices 
Argentine National Cedulas B......... .. Oya. BH GS eo Bh 
ROUGRMATY OF, VEOD on. cnineisecavevensscncecases 80} 14... d0}, Ria san" ahah 
Egyptian 4 % Unified Debt..........ce000 ow 9667 .. Wisete~ + tE 97 
Ditto 3h %. CONVO —ciccsveccccnsccece 904 Ix... 91 a a eT 
Ditto 5 7 ‘State Domain ....ceseeseseee 101g 2h. 102 3 ww ew 1024 
Ditto 4 % Daira Sanieh ............:.c000 TD SIX ce TD BL ee coe ee ee OD 
44 pour "Y, 1883 Pikecketzaine ‘ 105 4 1043 5g... + & . 105 
CPOE BX, LOBE G icc ceccseseoccnccsesscesienses 92 be 89h WV... — 2 1. OF 
Guatemala 4 % ..... itttinnaets OO DS ta BD inc ee ti 50 
Hungarian 4 7 , Gold TA oars 894 W.. + 8. = 
Italian 5 %, a ae 923 g... B2s8rg... + Te wo B2 
POWCUMUCES SZ ccreecescesccccsenssseconcves 5463 § 5s Dm + 57 
SOCNIRTE FRO W BF ons ocscssevesecsectcoseceesees 914 2... OF BS. + 4 98 
SI SPE oc ccnschcndexecscavncpionersen 743 5 Tb fe ewe b Ve — 
Turkish, “Tribute Loan” 4} Z, 1871 ... 9445 .. 95 Q.. + - 043 
Ditto 5 % Defence......dittO .......000 ‘ ‘, 9931004 oo 100 §.. + 4 ws 3 
Ditto Group Da shh vetusbedsnianshewsbaie a woo THE th cee ee 
ERNIE BU c  vacctercnsrsinsantamest 40 172 ‘ Wd 1g 16 vee oe 
Uruguay 6 X% Unified ......ccccsrsssscceseee 624 2... 53h 94. —- sh .. 6lg 


American Railroads.—The American censeesiai has 
continued to form the black spot in the stock markets, and 
in spite of the severity of the recent decline, there is scarcely 
a single recovery of note to record, although it must be 
stated that prices close with a firmer tone. New York has 
- uin been selling, and liquidation here was especially rife 

Thursday, when the large account which has recently 
given so much trouble was further unloaded. It should be 
said that in the case of some of the better class securities 
prices seem to have reached a level low enough, when the 
intrinsic merits of the stocks are taken into account. 
Uneasiness has prevailed, however, and the only security 
which has shown much sign of improvement, if we except 
the rise of 14 in Denver Preference, is Philadelphia and 
Reading, this being in consequence of a good net revenue 
statement for the month of September ; and even in these 
shares there has been a decline towards the close. One or 
two other net revenue statements are given in another 
column, in each case being rather more satisfactory than 

was expected. Most securities, however, have fallen, the 
decline varying in degree from a fraction up to 1 in Ohio 
shares, 1} in Wabash certificates, 12 in Louisville stock, 2 
in Northern Pacifics, 22 in Milwaukee stock, and 44 in 
Union Pacific shares. The last-named company, it must be 
remembered, is engaged in strife with the lines in its neigh- 
bourhood, owing to rate disputes. 


The following are the latest closing prices, &c., of the more 


prominent issues ; — . 
Closing Prices. —, Rise up” 
Last Week. To-day. or Fall = 
Central Pacific Shares. Seen ereseneneeeeenees nr 1 380. 1 - - — 
Chicago Mil. & St Paul, Com. Stock . 6 i n..?. 9. 
Denver and Rio Grande, Ord. Shares. woo. 27, we XT. o« + f Ah 
Ditto Preferred Share@ .......-.-.000+ « 55g - 6h foe + i ws & 
Uhnois Central Shares «..........-0+-c+0 103 5 vee WO B vee — 2h one LOB 
Lake Shore and Michigan Sothrn. ‘Shrs. 1U9h f . LOGIE... + ne 108, 
Louisville and Nashville,Com. Stock... 80; $ 7384 9 wo — 1h we 1; 
sanmueeie ccccsce 1064 9 nce 1044 9  - 1 coe 1 
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Making 

7—Closing Prices-—, Rise. up” 

Last Week To-Day. or Fall. Prices 
New York, L. E.,& Western, Ord. Shra. 2132 .. 21 2... - $ -» 218 
Ditto 6 %, Second Consol. Mort. ...... _ ; ww. 102 oo = fo OS 
N_Y., Ontario, & Western, Reg. Sharcs 17 a eee a t 
N.Y. Pennsylvania, & Ohio,7 %1st Mrt. 33§ @.. 33 ow - § ow 33 
Norfolk & Western, Preferred ............ 6839 .. 583 9h .. + 4 .. 584 
Nortnern Pacific, Preferred ............00 764 7%... 14454... — 2 w 76 
Ohio & Mississippi, Ordinary Shares ... 22 3. 21; $3. - 1 22 
Pennsylvania R. K., $50 Shares ......... mwé uw M6. - § aw 
Philadelphia & Reading, $50 Shares ... 188 3% ., 184192 + 4 18% 
Union Pacific, Shares ................c0-s0008 523 4... 488 & — 4h .. 443 
Wabash, St Louis, &., Preferred Shrs... ot Riso 0 13 - t we 2g 
Ditto 6 %, General Mcrtgaye,Certs... 37 4... 35 7 ey eee 


Foreign and Colonial Railways—In this department 


Grand Trunks have continued the decline which ensued | 


upon the issue of the report last week, and Canadian 
Pacities are weaker still, ®Some perturbation has been 


caused by the report of the probability of the United States | 


Government interfering with the American business of the 
Canadian lines in connection with the tariff question which 
exists between the two countries. The report of the 
Mexican Railway Company, issued after business hours last 
Saturday, a summary of which we gave in another column, 
has had little apparent effect upon the course of quotations. 
After being somewhat weak during the past day or two, 
they have recovered sharply. Argentine railway stocks are 
rather better, Brazilians have remained stationary, and 
Lombards have followed the silver quotation in its upward 
turn. 


“* Making 
7-~Cilosing Pricee—. Rise up” 

Last Week. To-day. or Fall. Prices, 
Canadian Pacific, Shares .........esssee0 me .8 + VE bas = Sh ow. Te 
Grand Trunk of Canada, Ordinary ...... wae as: ) Ge oe SO: ‘gaan dealt 
Ditto, 4%, Guaranteed ...........0...008 mee. tsi... = 22. ae 
Ditto, First Preference .............0.00 6? co; £... = WE .. CIF 
Ditto, Second Preference ............. 41} 2 396 $... — 2 .. 404 
Ditto, Third Preference .........cccceee ean 2 xs me Ba Bie ee 
Mexican Railway, Ordinary ............. 4x4 6. 43h 2. + 2... 49 
Ditto, First Preference  ...............00 125 3 ms 2 oS hUCCw BT 
Ditto, Second Preference  ............008 Ss i. S85} OL. + 23 .. 86 
South Austrian Railway, Shares ......... 12} 23/5 ie 8 uw ee OG le GE 

Mining and Miscellaneous Securities.—There has been 


no feature of note in the mining market, and the feeling [ 


amongst dealers is one of hesitation. Copper shares, after 
some fuctuation, close just a shade weaker, and other 
descriptions have moved irregularly, and without method. 
Neither have there been any changes of importance in 
miscellaneous descriptions, the prevailing tone being one of 
weakness. Nitrates continue to decline. 


_ The following are the latest closing prices, &c., of the more 
important miscellaneous issues ; — 











. “ Making 
7—Closing Prices.—~., Rise up 
Last Week. To-day. or Fall. = Prices. 

Anglo-American Telegraph, Ordinary.. 49 50x... 484 OF. - - 493 

oe ee) OS ee A eee ee 56} 

SNe MINS copes cucctin <6 cusceoohbuvencs 1. 2.5 Sk. OR. «+ 5 « $2OE 

Hotchkiss’ Ordnance ...............0c00eee08 3g 4 ee os 4 

Hudson's Bay, Shares ...... psnniaekbesseneebe 19 } —— it... - ££ ww BD 

Imperial Ottoman Bank ..............000.000 14h #144 a ee 

Mysore Gold soressesecseseseos ecoseesess SE AX. Siw + 4. 5% 

ee IE occ ccaicecnssesnanate Mm £.. Mb £.. — + w SH 

MEETINGS. 
The following meetings are to be held during the ensuing week :— 
Jompany. | Class. | Date. | Place and Time. 
_- Ratuways, |" 

Mexican............ eseeniee eovsvsees General ..,.. ...... Nov. 5 Cannon street Hotel, at 1 

Ohio and Mississippi Rail- 

AY arson coves sesornecsescsvoses General ............ 6 Winchester House, at 12 
South Indian ee 4 Cannon street Hotel, at 12 
Weat Fianders.................... General ........... 3 Bruges, at 114 

MISCELLANRKOUS, | . 

The Baltic Meeting ...... ..... General ........... 6 Winchester House, at 12} 
Bell Organ and Piano ........ Gr neral .. ....00... 5 Winchester House, at 3- 
Blue Spur, &., Gold Mining General ............ © Winchester House, at 24 
Bombay Gas....... Seeeenenan bes «+ /(General .......004.. 6 Drapers’ gardens, at 124 
B Eons and Commercial) 

nvestment Trust . .........\General ........... 4 Winchester House, at 2 
British Broken Hill Pro-! ; : 


prietary ...... eee 


i oo eo enesseses 4 Winchester House, at 1 
~— . Town and District) | 
UE _ faue. 2045  oesiinsae ween ccc, ocd vntxis } 5 Wi 
een ead al ene , inchester House, at 2 
American Bond and Share | 
HOMeCrs..........0.cseeeerseem GEMETAL .......00004] 6 Winchester House, at 12 
Georgetown Gas.................. General . .....! 4 Gracechurch street, at 3 
Grand { nion VLanal ssseoseeeees GOMOPAL .......0000 3 Leicester, at 114 
Imperial Continental Gas ...\General ............ 4 Cannon street Hotel, at 23 
OD MEE nc snntdws:, asmnaesdeciss I cca cn 4 33 Lombard street, at 1 
7. Town and Lands,; | | 
We Bae sevccverccse cee stecse veces IGOIOPAL cccccccccces 7 Wi 
—s Bank of Mexico and | 7 eer 
South America ............... Ex-General ...... y’ 
Metropolitan Electric Sup-| ore — 
RF noes eves 9:0serssceeenavce.cse HGINOPRD cccccccscens| 7 Wi 
now Ventre SSiircaeaeerias 7 | Winchester House, at 12 
eee le j 
New Zea snd Acatoallana | ee House, at 3 
peierstevessiatenbmse eNO aiccccies t 4 Edi 5 
North of Scotland Bank ...... General ..........0 | Fee ot 18 
8 ness New Docks ...... dl ctteaaliienninMibdeiaecs it 5 G.oucester at 2 
W. Middlesex Waterworks ...|General ............ | 4 Marylebone road at 12 
Westminster Electric Supply General ............ | 5| Victoria Mansions, at 12 
Westminster Fire Otfice ...... ‘General ............ 6\27, Kiog-street, W.C., at 2 
. oun 
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Hlotices and Reports. 


FOREIGN GOVERNMENT STOCKS, ETC. 
VENEZUELAN DEBT.—‘i he Council of Foreign Bondholders have 
received advices dated 6th inst. from Messrs H. L. Boulton and 
the 








Co., of Caracas, announcing the remittance to the bankers of 
sum of £6,815 in a bill on London at 90 day’s sight, paid by the 
Government of Venezuela, for account of the services of the Con- 
solidated Debt of 1881, due February 15, 1891. 


RAILWAY COMPANIES. 

CENTRAL ARGENTINE.—An interim dividend of £2 10s upon each 
£100 of stock has been declared, and is payable on the 17th inst. to 
the stockholders whose names are upon the register at the closi 
of the books on the 3rd of November. Interest in lieu of divided 
upon the shares of the new issue at the rate of 5 per cent. per 
annum for the period from April 15 to June 30, 1890, upon the 
amount then paid up will be made payable with the stock divi- 
dend. The directors wish it to be observed that the above interim 
dividend is based upon the accounts for the first half-year only, 
and that, owing to the present financial and commercial situation in 
the Argentine Republic, and the almost total suspension of imports, 
the traflic receipts for the current half-year, so far, compare 
unfavourably with those of the preceding half-year. 


CANADIAN PACIFIC.—The ne is the statement of earnings 
and expenses as received by cable, for the month of August :— 
1 


890. 1889. Increase, 
3 3 3 

GEOSS GAEMINE ...<0100000000500500: 1,494,000 ... 1,421,000 ... 73,000 
Working expenses ............445 847,000 ... 759,000 ... 88,000 
Decrease. 
Net profite ..........0000 647,000 662,000 ... 15,000 
Increase. 

Aggregate gross earnings from 
January Ist to end of August 9,895,000 ... 9,167,000 ... 728,000 
Aggregate net profits ..... ...... 3,390,000 ... 3,244,000 ... 146,000 


LONDON BRIGHTON AND SOUTH COAST.—The following is the ap- 
proximate statement of receipts and expenses on revenue account 


from July 1, 1890, as compared with the corresponding period 
previous year :— 









-—1850 — 1 
: £ 
N t balance brought forward............c0ccee 180 044 ... 187,000 
Gross revenue, month of September. 246,906 wos 209, 
Working charges and renewals, do............... 97,216 ... 91,447 
Debenture, preference, and general ; 
and rent of leased lines, &C. ............00.-. 66,843 


vee 06,693 
82847 — 81680 
eed ta 262,891 sececsees » 2080680 


MEXICAN.—The following is a comparative statement of o 
earnings and expenses taken from the figures contained in 


Net balance carried forward 


report :— 
. Half Year mart 
to 
June 30, soolt 
1890. 4 
Earnings, Main Line ;— _& 
NII . iaccanns ancksebalieeaues cepebeueenaneorean’ 65,827 * 935,781 
EID a. scscikapacnnaiansessinus counainocansseeees 274,971 "4.460 
PIII cosessssencsssavcreecoetocnes ints adngossashesstccs: “MRD. s-scvebcecearernennm 262M 
Sundries .. 20,633 picn 
395,177 cesenunnenat 423,214 
Expenditure, Main Line :— £ “78 
Maintenance of way ............ 25,208 26 4 1 
Locomotive expenses 735,683 aH 
Traffic expenses conden inias 30,347 rd 
Other expenses and charges 25,171 23, 144,9% 
eee 154,409 — pau 
IN 6 sisitds cetieninnssuivetbacnsensomceeae 240,763 severe serensensees * a", 
0 OE SRO III ves icncviennscee cacesesenves O.677 aoe. crsevecneseescenen TEE 
Total net earnings of Company ............ 247,445. . sevens 


From these total net earnings for the half-year—£247,445— havo 
be deducted £53,900 for losses on exchange, £60,000 for a ves 
debenture stock, and £4,444 which has beentransferred to a 
Cruz Pier and Launch Revenue account. The balance Pa prelet 
the company paying the dividends on the first and seco it of the 
ence stocks in full, and carrying forward to the ¢ od 
ordinary stock holders a sum of £224, making, with t states 
already in hand, asum of £2,595 to theircredit. The ree a 
that about £550,000 will be received from the Mexican Govett! 


is 
in redemption of the subvention payments. Special ant and 


drawn in the report to the subject of competition, 

imminent. : 6 30 states 
MINAS AND RIO.—The report for the year endin sa alance it 

that the total receipts in Brazil were £91,893, and the betray 

reduction of the amount receivable on guarantee accoun 

which but for an extra charge for two new locomotives, 

loss by exchange, and the exclusion from the receipts © 


com: 
beeo 
mission for collecting the provincial taxes, would babs & 
£27,908, as against £28,823. The net revenue 


account 
balance of £35,137, out of which it is proposed to Pay 


, t, for | 
dividend, 14s per share, for the half-year, making 1 em 
the year. 


g 


. June | 

NEW YORK CENTRAL.—The report for the year endint 00, and 2 | 
last shows an increase in the gross earnings of 1,315) addition 
addition to the working expenses of $782,000. T After Pay 
net earnings is $530,580, and to first charges $14, inerease Deine 
ment of the dividend the surplus is $585,000, the ondition of th? 
$545,000. The policy of improving the general COM |G better 

property by additions to rolling stock, en -_ 
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ments of stations and terminals, &c, has been continued, it is 
stated, during the period covered by this report, and a portion of 
the cost of such work is included in operating expenses. The 
balance of the expenditures to dates, on account of these additions 
and improvements, has been charged to a — equipment 
account. This account is to be diminished yearly by a deduction 
from income of the sum of $300,000. — 

NEW YORK ONTARIO AND WESTERN.—The preliminary report for 
fiscal year ending June 30 states that the operations of the new 
Scranton branch during the first three months of the present fiscal 

ear are included in the statement for the quarter ending October 1, 
1390, A large amount of money has been expended during the last 
four years in improving the condition of the property as regards 

ent way and in additions to the rolling stock, but the con- 
stantly-increasing traffic demands still further expenditures in 
these respects, also an outlay of money at terminal points and for 
the storage of coal at convenient places on the line. The coal 
traffic over the Scranton branch has now reached 40,0(0 tons per 
month, and until the Weehawken trestle is completed, and while 
the company is obliged to seek long distance markets on foreign 
roads, they cannot move a larger coal tratlic without more cars. 
One thousand more cars will be wanted before next spring. These 
should be arranged for at once, either by purchase or on a ‘‘car 
trust” plan. The gross earnings for the fiscal year were $1,963,756, 
the working expenses $1,519,015, the taxes $74 984, the net revenue 
$369,757, charges $223,515, and the surplus $145,442. For the tirst 
quarter of the new tiscal year (embracing the months of July, 
August, and September, 1890, including the first three months’ 
operation of the new Scranton extension) there is a net revenue of 
$244,518. The charges are $149,628, and the surplus $94,890. 

NORFOLK AND WESTERN. —The revenue statement for September 
showed a net increase of $54,000. 

PENNSYLVANIA.—-luring September the increased net earnings 
of the lines east of Pittsburg amounted to $247,543. The nine 
months show a decrease of $27,317. The lines west of Pittsburg 
had during September an increase of $246,847 in the earnings. The 
nine months show an increase of $1,326,619 The November divi- 
dend, it is stated, will be announced on Monday. 

PHILADELPHIA AND READING.—The following is the comparative 
statement of business for the month of September, 1890 :— 

















Sept. 1890. Sept. 1889. Increase. 
_ Railroad Company— $ $ $ 
Gross receipts ............... 1,932,712 1,801,956 130,756 
Gross expenses (excluding 
rent and interest) ......... 1,000,606 916,192 84,414 
. f 932,106 885,764 46,342 
Net receipts, other sources 24,849 11,251 13,598 
ah sidan 956,955 997,015 59,940 
Coal and Iron Company— 
aus I itesssccsiascers 2,097,116 1,748,222 348,894 
Oss Expenses ............... 2,186,658 1,821,940 564,718 
Deficiency .........ses. 89,542 73,718 15,824 
Accrued interest on bonded Decrease. 
debt duriag the month... 8,130 8,305... 175 


aaa AND KUMAON.—The 14th report for the half-year 
en - June 30 states that the gross receipts were Rs201, 142, net 
ore Rs79,578, which has realised £6,766 at an exchange of 
8 ro “82d. Adding sundry receipts, the amount of £6,893 has to 
ealt with. After deducting a moiety of the surplus over 2} 
cent., which will have to be paid to the Secretary of State for 
a In case the profits of the year 1890 exceed 5 per cent., and, 
coded forward the balance of last half-year standing at the 
ain aa shareholders, there remains for disposal a total of 
eae eet of £2 10s per cent., free of English and Indian 
codon for the half-year is recommended, leaving £1,716 to 
the See orward. The directors state that the contract with 
tion of + sas 4 of State for India for the construction of an exten- 
te cep miles of the Bareilly-Philibet Railway (36 miles) 
way (105 cail y the company to join the Lucknow-sitapur Rail- 
whole Stan 8) now worked by the State, and for working the 
Sak te railroad from Bareilly to Lucknow (199 miles), has 
, 1891 7 mened and sealed, and will come into force from January 
tion of the a period of ten years. In the meantime the construc- 
and will, tr em it 18 stated, has been aetively pushed on, 
SOUTEERY oped, be opened for traffic early in 1891. 
June 30, ste nee The 13th report for the half-year ending 
date was 1.049 that the length of line open to public tratlic on that 
Mysore State a on the Southern Mahratta, and 296 miles on the 
nd lway ; or 1,338 miles in all, of which 63 were 
| is the Shean 15, 1590. The only construction work now in hand 
| The work h oe to Nanjangod from Mysore, 154 miles in length. 
pore, 30 ta - but lately been commenced. The branch to Kola- 
| nees the in length, which is being constructed by his High- 
end of thi jah of that Scate, is expected to be completed by 
utes ee when it will be handed over to the company. 
rata, £75 Capital stood on June 30 as follows :—Southern 
‘Capital — Mysore, £1,224,000—total, £8,760,795. The 
| £1,234,043 «ny ‘ture was as follows:—Southern Mahratta, 
im Y80re State, £1,000,419; stores and suspense, 
half-year cnenee receipts, in rupees, of the two railways for the 
the credit of a company to carry over from their profits, to 
Mahratte Reoonrre fund, Rs. 38,517—viz., from the Southern 


? Eres 


; 


9,803 and from the M € mre 
Uxtrep ’ ysore State Rs.28,713. 
Year of the ¢ ‘WAYS OF THE HAVANNAH.—The working for the first 
in gress usion (from July 1, 1889, to June 30, 1890) resulted 


receipts amounting to $2,175,787 gold, and gross 
to $1,237,993 gold—a net profit of $933,065 gold. 





BANKING COMPANIES, 


BANK OF MONTREAL.—A dividend has been declared for the half- 
year ending October 31, at the rate of 10 per cent. per annum. 

BANK OF NEW SOUTH WALES.—A dividend has been declared at 
the rate of 15 per cent., together with a bonus of 24 percent. per 
annum, being 8j per cent. for the half-year ended September 30. 
The sum of £10,000 has been added to the reserve fund, which 
will now amount to £960,000, The dividend upon the capital on 
the London register will be payable at the London office on and 
after November 11. 

COMMERCIAL OF MANITOBA.—An interim dividend in respect of 
the half-year ending 3lst October at the rate of 7 per cent. per 
annum has been declared, and is now payable, on the London 
shares, by Messrs Robert A. McLean and Co., the London agents 
of the bank. 

LONDON OF MEXICO AND SOUTH AMERICA,-—It has been decided to 
issue the remaining capital of the bank-—viz., 50,000 shares of £10 
each, on which £5 per share will be called up, at a premium of £1 
per share, to be offered rateably (share for share) to the share- 
holders on the register at the close of the 4th prox. The premium 
will go to augment the reserve fund. 

ROYAL AUSTRALIA. —-Cable advices from Melbourne intimate 
that at the half-yearly meeting, held on Tuesday last, a dividend at 
the rate of 6 per cent. was again declared, the sum of £5,000 
added to the reserve fund, and a balance of £2,600 carried forward 
to next account. 


MISCELLANEOUS COMPANIES. 


AMERICAN FREEHOLD LAND MORTGAGE OF LONDON.—An interim 
dividend at the rate of 10 per cent. per annum, tax free, for the 
six months ended September 3) has been declared, and is payable 
on November 15. 

AUSTRALASIAN GAS.—The report shows a profit of £1,473, after 
payment of an interim dividend, at the rate of 7 per cent. per 
annum, in March last, which enables the directors to recommend a 
dividend upon the amount paid up per share for the second nalf of 
the year ended June 30 last, at the rate of 7 per cent. per annum. 

CHELTENHAM ORIGINAL BREWERY.—A dividend at the rate of 8 
per cent. per annum, on the ordinary shares of the company, for 
the half-year ending September 30, will be payable on and after 
November 8. 

CHICAGO PACKING AND PROVISION.—-An interim dividend on the 
ordinary shares at the rate of 15 per cent. per annum has been 
declared. 

DORMAN, LONG, AND CO.—The report to September 30 states 
that the profit for the year was £102,233, this to be applied as 
follows :—Interest on debentures, £6,701 ; interest on the purchase- 
money to the vendors from October 1, 1889, £2,726; writing off 
the preliminary expenses, £3,484; writing off the expenditure 
during the year for capital purposes, £15,140; adding to the 
reserve tund, £10,000 ; paying further dividend of 103 per share, 
which makes a total dividend for the year of 15s per share, or 15 
per cent. per annum, and carrying over £5,805. The company 
took over the business as from July 1, 1889, and the profits for the 
three months to September 30, 1889, were certified to be £35,861, 
which was handed over to the company. The directors recom- 
mend that this be placed to reserve, less the interest paid to the 
vendors for the same period. 

HALIFAX AND BERMUDAS CABLE.—It is stated that the cable has 
been duly tested and certificate granted by the Government, who 
have paid the first quarterly subsidy in terms of their agreement 
with the company. 

INDO EUROPEAN TELEGRAPH.—An interim dividend for the half- 
year ended June 30 at the rate of 5 per chnt. per annum, tax free, 
payable November 1, has been declared. 

LONDON OIL STORAGE.—An interim dividend of 10s per share, tax 
free, has been announced, and was payable yesterday (October 31). 
METROPOLITAN ELECTRIC SUPPLY. —The report states jthat, durin 

the 14 months which have elapsed since the company obtain 
Parliamentary powers, upwards of 40 miles of electric-light mains 
have been laid in pipes under the streets of the principal thorough- 
fares of the company’s districts. While it is impossible until the 
accounts have been made up and audited to review the company’s 
financial position in detail, the directors say they are of opinion 
that the prospects of the company are such as to warrant them in 
looking forward to a satisfactory dividend being earned during ths 
ensuing year. whe % 

"RUSTON, PROCTOR, AND CO.—An interim dividend of 5s per share 
is in course of payment. ‘ 

STOCK CONVERSION AND INVESTMENT TRUST.—The managing 
director of the Trust has issued a circular, in reply to those 
recently issued by the chairmen of the London and North Western 
and of the North Eastern Railways, money reference to the Trust. 
The circular states that ‘‘it is one of the main purposes of the 
Trust to afford to the holders of ordinary and other stocks—in 
companies which have not themselves adopted conversion—the 
opportunity of availing themselves of the advantages which, it is 
now generally recognised, such conversion affords, and “ that the 
Trust continues to believe that, so far from their conversion scheme 
proving, as prophesied in the circulars referred to, prejudicial to the 
railway shareholders, it will prove in the future, as in the pe, 
with these two railways as with others—profitable and beneficial. 

T. J. AND T. POWELL.—We regret to have to announce the d 
of the senior ‘mapa of this tirm, Mr, a Holt Powell, J.P., 
which took place on Saturday last, October 25. a ; 

VIRGINIA DEVELOPMENT.—A dividend, stated to be “‘ semi- 
annual,” at the rate of 6 per cent. per annum, been declared 
on the preferred and common capital stock. 
November Ist. 
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The following table estimates the home consum 


: ot Wheat 
during the harvest year 1890-91, contrasted wi ] 
and 1887-8 :— ; With 1889.90, 18889, 


MINING COMPANIES. 


ANTIOQUIA.—The working results of the month of August are 
given as follows :—Produce, £838; cost, £597 ; estimated profit, 




































































| as j oS ntti 
£241. s Imports. | 1890-91. 1889-90, 1 
BROKEN HILL PROPRIETARY.—For the week ending 23rd instant —|-—_—_-| _|_ 1886-9. | 1887-4 
it is stated that there were 5,170 tons of ore treated, containing | | owt. cwts. —_owts, am 
827 tons of lead and 186,120 ozs of silver. A dividend of 2s per | ones (S weeks to Oct. 18) -rssuunseen) 1SOUTSDN 801-200 118150%) Susamn | 
share for the month of November, on the — —, is _ ee en sie | 
, is pays Yovember 19 at the offices in London | 15,751,000 12,284,30 ) 14,964; eee 
ney is payable on Novembe AAG wock ending Oot. 25—Whest........ | 1,195,200 1,288°700) "Leahy — 
= : ee oa ee ee ee es 6 I eaesbengume nie quasbenspeasones 355,600) 250,100) 3 
GYMPIE GREAT EASTERN GOLD.—A dividend of 6d per share, tax _ 1. ome 0,100) 301,500) sami | 
free, payable November 15, is declared. Total importe 9 weeks ........, 17,301,890 13,819,000) 16,70 1230p 
MOUNT MORGAN. —Messrs Laughland, MacKay, and Baker have | Less = DEAE oseeeeeesesererserrenee: — a 13,100)” gop | 
received the following telegram:—‘“ We pay to-morrow Is 2d per en neneeneionninrspenampne _— 1000, 15,600) symm | 
share for the month of October, reserving 1d for dividend tax. i CIE i iiseseciccstinecinnse | 17,271,800) 13,842,100) 16,874,100) 1999039) 
YURUARI.—The following telegram has been received from the | Add to this the estimated sales o! os we | 
mines:—*‘ 1,510 tons 1,150 023, 25 days’ work. —Pryor.” home-grown wheat ...........seseeeee+ | 7,623,00u 6,239,000) 5,021,300 9,829,000 
a Nine weeks’ home supplies ....... .....+. | 24,894,500) 20,081,100. 22,595,400! 22029190 
‘ t ° ° Average price of English wheut, pes e d s d sd a4 
*Cv7~ GIRBECOE cccocscnesecesccccsccvssecenensnensses ‘ 0 30 4 , 82 2 
Che Commercial Cines. tennant ) ao] os | See 
Sea = ‘a : ‘ bushels. bushels. bushels. “bushel, 
— supply ” in U.S. centres........ 17,554,000) 24,508,000) 33,477,000 
10 do 
THE CORN TRADE. —_— 


= inecwts.. | 9,404,000 15,130,900 17,930,000) 18,170,009 
ssriaiaaeoasanicmapupemandatartense-inoneeaponosen ageseaneaaie aera 


COMPARATIVE AVERAGES OF GRAIN, 

The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the siz 
weeks ended October 25, 1890, and for the corresponding week in 
each of the years from 1889 to 1886. 


Mark Lane, Friday Evening. 


The weather during the latter part of the week has been 
favourable for working on the land, and good headway is being 


made with cultivation. But the moist atmosphere has not been 





7 : , E QuantiTizs Soup. AVERAGE PRiORs, 
favourable for threshing out, and the effect is perceptible in the eeeeensenneenn | earner 
soft condition of a large portion of the fresh supplies, and which Wheat. Barley. | Oats. Wheat. | Barley. ; Onte 
is always calculated to act prejudicially upon demand and prices. 1890. qrs bsh qre bsh) qrs bsh 6 d ed, e0@ 
: . Oct. 25... 87,096 6 | 197,255 3| 16062 0| 31 0 210) 178 
Apart from this, there has been a firm tendency throughout the ag") gs'es9 2| 165503 6! 15303 2) 3010 297) 8 
trade, and although runs of English wheat met less attention ll. 92.476 3| 134,783 6| 17,681 4| 3011 209 38)| 6 
tow: ‘ds tl ‘lose ‘ing t tl sir less - aa - liti 1 4... 102,437 2 97.946 3) 21,235 3 3l 2 26) NS 
owards the close, owing to their less attractive condition, Z00d | gent. 27.) 106,379 2 72,549 7, 15,085 2 31 6 99 9 78 
dry samples have all along commanded full value, and the finer 20..., 107,341 3) 30452 0, 14362 3) 32 1 | Mn) We 
grades are dearer. Foreign wheat on most of the large importing | 1s9.......... £0,823 2 190,618 6 | 12,009 5) 30 4 3011 1611 
arkets are fully 6d dearer, with a g iness pagsi r RO age 75913 4 90.898 1 8,362 0 $2 2 9 5 16 5 
market © y 6d dearer, with 4 good busine 8 passing. The 1887 | BS 37L 0 | 181,341 0 6509 0! 30 1 09 7) 6S | 
cargo trade has been more active, with improving rates. The | 1xs6 48,909 6 116,178 2 9,552 1' 30 3 a7) wt 





business has included Californian, off coast, at 38s 3d net, and 
extra quality 383 9d; New Zealand, off coast, at 36s, and 
a large cargo 353 9d.  <Azima wheat, October ship- 
ment, sold at 36s 3d, and fine old Russian Azima at 39s. 
A steamer cargo, No. 1 Bombay, November-December shipment, 
38s 3d, and No 2 club Calcutta, similar dispatch at 35s 9d. Flour 


The following account shows the Quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the 
week ended October 25, 1890, and in the corresponding week of 
1889 :— 


7a (uantitiea.—, 











1890, 1889. 
has been very tirm, and following the rise in prices in American, | A2‘mals living—Oxen, bulls, cows, and calves......number bey 7" pn 
with narrowed supplies on the market here, prices are 6d to Is ee er ierteemnrinent-sieeenteronuncinowsen aoe ee 
higher since this day week. The imports of breadstuffs into the | Dead meat—Bacon......scs.sssssssssssesessseeecsseseeeeeesee cwte 77,519 ww T60 
United Kingdom last week were liberal, and with fair deliveries Beef, salted and fresh ..........ccrrcccsssereessersesees % 44,199 20h 
from home growers brought the aggregate of fresh supplies again HOAs ......+--s0re0resenses bateNbasv etch erates eens . on rt “ 
rather above estimated average requirements. Supplies have not, on arma =~ eee : 15,933 wa 16,04 
however, been brought so freely on the markets, and hence the Mutton, fresh’ ..........0+. aac " -BLSIT awe MATE 
hardening of spot values. The movements of supplies in America Pork, salted (not hams) and fresh .......--+20+-ree0 a en on 
have been to further increase the quantity in view, and there has ewe and game venossnnunonnnsamnasentenvenpnassuneceneonersnenssese 3395. seul 
also been some increase in shipments, but this does not | Butter ccs sassy a 
appreciably affect the market here, as the extent of the | Margarine .....0........cccssssseseesesseereerseneeesrensensnees ~ a nr 
supply which America can ship has been gauged, and whether | CROCS + -+-s-sesseceseseereeereesseeneneneenenersacetsessssssess 7” ateaas a 24's 
shipments are temporarily hurried on at this or at that time can Lees ES oe a ae ee eee i oe — ee “14403 
not affect the ultimate result. Last week the shipments of wheat | Vegetables Onions raw ....sss-ssssssevsvsessessseesveeseesen busnele 111483 ar 
were 19,000 quarters from the Eastern and 112,000 quarters from —— seseesee penadinenereromreener ne -senetem _ r ir “1008 

Finale eels “ee : ‘ “ FETE TATIDOT REO 6 o.ocici po vcsedescascscnscesccenssescsscseccccecesecsed ’ "| 
= henna "Kinelon’ giving a total of 131,000 quarters all for Chan, sain, ened, und Manet tna 


: : i . ewts 1,195,245 ors ! 
eing larger than in the preceding or in ms 


7 4 7 Barley Ce eccccvecesccccsccescccscccnereceeececvoesesees ” 622,533 - 42150 

the like weck of last year. Of flour the shipments showed some Si hiiiiscincictesdicianesekeshebiinimniatnalntaiceraina » B85, 108 we | 
falling off, the total being 93,000 bags, of which 89,000 bags are POS..s.secsseesesecsnneesstecsneeessensnnennneceaerenensssssstey ” ms rnd "7049 | 
for the United Kingdom, against 163,500 bags in the preceding Renee pecererwmanerreiy rer eet Yate 540,646 «= SB IH 

week, and 306,000 bags in the corresponding week last Wheatineal and flour ....c.sccsccssscsescseee eosse coves se BODGUL ee 

year. The supplies of breadstuffs on passage from all parts 





have been further reduced to 1,715,000 qrs, against 1,800,000 qrs 
in the corresponding week last year. It may be noticed that 
although the movements of supplies last week were larger, prices 
further hardened, whiist, notwithstanding the large shipments 
from California, Liverpool prices of Californian are enhanced on 
the spot, whilst stiffer rates have marked the floating cargo trade 
for these descriptions. Barley, on the spot, has ruled dearer for 
the useful grades of both malting and grindery sorts, and stiffer 
prices have also been paid for arrival, including Azov on passage, 
at 19s 9d; Bessarabian, afloat, at 19s 74d; Niclaie Sebastopol, 
also afloat, at 19s 6d, and Black Sea, October-November shipment, 
at 19s Gd; all for the United Kingdom. The supplies of barley 
on passage have decreased to 360,000 quarters, against 
303,000 quarters in the corresponding period last year. 
Maize, on the spot, has advanced 6d to ls. Flat corn has been 
sold at 23s 104d, closing at 24s, ex ship, and 24s 3d landed ; round 
corn is quoted 22s {9d to 23s. There has been a good business 
done in cargoes at stiffer prices, including La Plata, August 
shipment, by sailer, at 18s 6d, and early October at 188 9d 
and 19s 3d. Odessa arrived at Gibraltar at 22s 44d, Danubian 
November shipment, at 23s and 23s 2d, and Galatz Foxanian, 
one-fourth new crop, at 23s Gd, The American visible supply bas 
decreased over 1,000,000 bushels. American shipments last week 
were 58,000 qrs, of which 35,000 qrs are for the United Kiagdom, 
against 33,000 qrs in the preceding week, and 148,000 qrs in the 
corresponding week last year. Arrivals of oats have been light, 


and 38 Ib Russian are fully 6d dearer. Beans and peas firm, with 
an upward tendency. ! 


| 
| 





Writing on the foreign iron trade, /ron says :—" The Belgst 
iron market is firmer, makers holding to their qu ea 
stillly, both for pig and finished iron. There 1s no guns is sold 
the French iron market, the tendency being firm. Pg ie 
in the Meurthe-et-Moselle at from 56f to 5bt for forges are right | 
70f to 72f for No. 3 foundry. For finished iron, al to the 
ously maintained. The new tariff proposals subm in the | 
French Chamber will make very little difference, — the 
duties on iron. The French import of iron and ste 50,668 0088 
first nine months of the present year amounted months of 
compared with 140,345 tons in the corresponding nine 132,697 
last year; the exports, to 243,970 tons in 1590, agains xiil 
tons in 1889. The German iron market is still very 4 oe there is 
tone is weak. Consumers are buying but sparingly, of pig: 
no evidence of a revival. The German production 165,90) 1008 
during the first nine months of the present year was “ 1389, being 
against 3,215,528 tons in the corresponding period 0 
an increase for 1890 of 250,463 tons ” position a3 

The English iron market is in just about the same P’-. jagis 
this time last week. There has been some fluctuation stendist 
tions in the North of England, but the market 15 @ ai active, bs 
At Newcastle and in Worcestershire trade is not st although a 
there has been some improvement in Lancashire, buyers 

ves, 2 


THE IRON AND COAL TRADES. | 


i 
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business is permeated with uncertainty, and bia 
sellers show a marked indisposition to commit 
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bt which exists as to what may be the future course of | Imports, Exports, Consumption, &o. : 
aaa The blast-furnacemen’s dispute in the South of Scot- 1890. 1889. ee ee ei 
remains as before, and few look for any settlement in the near | tmports trom Jan. 1 to Oct. 30 ccsccseccooocesss..... 21685,135 ‘ 2,904 905 Saeki 
fature. The Glasgow warrant market has accordingly taken a | Exports from Jan. 1 te Oct. 30 20077", “essary ga5'890 ahead 
turn nearer to the course which might most have been expected— OI cade cdivs semeahiinsitiishein Stiddusdsinnddndeoctis 530,140 seseseeree, 484,600 ‘ oe oe 
that is, holders seem lees willing to part with their possessions, | Consumptich rims Taw. te Oot 30 ce will’ one pet one estyee eye: 
and buying has become more prevalent, prices being firmer. ‘These figures show: “e 
Warrants closed on Wednesday at 51s 7d cash, and 51s 10d one | 4 decrease of imports compared with the same date last yearof ...balee 211,070 |} 
month with buyers, sellers quoting 4d more, and business has been | An increase of quantity taken for consumption Of sec.esccusscsesseneceseeeee 65,960 | ef 
done to-day at 51s 7d, 51s 14. 51s 9d, 51s 10id cash, 51s 104d, 52s, & Cooma of — Eee DO hkiidin<csenpisatyeusssdntateumeesiovbettl 83.070 |E : > ee 
52s 2ione month ; buyers5ls 104d cash, 52s 1d one month ; sellors ease in stock 0 sresnesessevssnssscnnennennsessesanscesessanssncccsassscnsanencarssnene — 94,540 « i; 
— ’ hos ny gH gn is an increase of 30,730 bales. 
i i North-West is steady, but business e imports this week have amounted to 109,670 bales, and the |} 
The — ae off Poss The > ag a in | quantity of American cotton reported at sea for Great Britain |} . 3 
tee North is dull, but the steel trade in the North-Wesé is full of | (Including cable advices to date) is 345,000 bales, against 314,000 ‘ 
activity. Rails are quoted £5 5s for heavy, £6 2s 6d for light, bales at the corresponding period last year. 3 
* 





and £7 for colliery sections, and it is not improbable that prices 
may go higher. In steel shipbuilding materials quotations are 
still at £6 15s for plates, £8 for boiler plates, and £6 for angles, but 
business is brisk. Tinplate bars maintain the improvement noted 
last week, and are at £5 7s 6d. Blooms are a very steady trade at 
£5, and billets and slabs are in fair request at £52s 6d. Wire 
rods, which are quiet, show no variation. Shipbuilding on the 
North-East coast and in Scotland is fairly active for the time 
being, but in the case of the former is interrupted by labour dis- 
putes. The outlook, however, is brighter on the West coast, anda 
deal of animation prevails even now. 

On the London Coal Exchange to-day (Friday) the house coal 
marked was steady, quotations being :—Wallsend—Hetton 20s 6d, 
Tees 20s 6d, Hetton Lyons 19s 6d. 


MANCHESTER, October 30. 

There is no improvement in the demand for cloth, and in all 
directions sellers report less than an average turnover. Reports ; . a 
with regard to Luckee day at Calcutta have been most discouraging, 
sales mostly being confined to goods already in stock, and few 
transactions arranged for forward delivery. For Madras and 
Bombay business has not been entirely absent, and a moderate 
trade has gone through in miscellaneous staples for South America, ' 
Mediterranean, and other smaller foreign markets. Home houses i 
have generally been less active, and for China and Japan nothing as , 
of importance can be mentioned. Prices, though quotably un- : 
altered, have certainly leaned on the easier side, more wopecialtd in 
common shirtings and Burnley printers. Export yarns have again 
been in poor request from all quarters, and spinners appear to ; 
have abandoned he extreme rates previously held for ; so far, how- 
ever, there is no pressing anxiety to sell. In twist and weft cops 
it is rarely possible to sell in quantity, manufacturers holding aloof, ; 
evidently in the expectation of seeing lower values later on. , i 
Bolton spinnings dull, and only just steady. To-day there is little : 
variation in quotations since Tuesday either for yarns or cloth, but 
buyers have had few wants, and altogether the general business 
has not been by any means of an extensive character. 


_ (L.) Comparative Statement of the Cotton Trade. 








LIVERPOOL, October 30. 

Cotton has been in moderate request, and prices generally have 
favoured buyers. (uotations show a decline of 7d to 4d per lb 
since last Thursday. In Sea Island a very limited business has 
been done, without change in prices. American continues in 
limited request, with the tendency of prices in buyers’ favour, and 
quotations are reduced 7d to 34d per lb. For Brazilian the demand 
has been limited, at a partial decline of 2d per lb. Egyptian has 
been in moderate request, and the quotations of good fair and 
good are reduced 5d per Ib. The quotations are based on the new 
standards, including fully good fair. Peruvian is in fair demand, 


Price, Previous Weeks in 1890. ‘ 


Oct, 


ey Price Price, Price, Price, Price 


on, | Oct. | Oct. | Oct. | Oct. | Sept. 
180. | “ys” | 16. |g 

















freely met at partially 7gd per lb decline. African is still neglected, 2. | 25. : 
aeetons are nominal. In East Indian a fair business has : ee , 

n done, but prices are in buyers’ favour. je d edisdigais dis 

“Futures.” — The market has been quiet, at gradually easier Sew ee : Be ; aig : a - 6 : ef sf ; 
Prices, and the closing values show a decline of 5-64d to 6-64d an Pernambuco fair..... ........., 9 66 0 64 0 64) 9 ef 0 63 0 6% a 
per lb from last Thursday’s Circular rates. The closing values are - Ditto, good fair .... | 66% 06% 06% 9 6% 06% 0 OF 

Deliver A i y - Yarns—No.40 Mule-twist fair,2nd quality) 0 94 0 94 0 84 4 9 0 9 0 9b 
_ r : m . 7 a r 1 6 — Y * 9 >| 4 
5 35-64d 7 rm: ORE perk, Lm.c., October, 5 34-64d to | “SM x0 -20 Water-twist ditto §|G 8 0 8} C 8$ 6 S$ O Sf O 8% 

. 5 October-November, 5 29-64d to 5 30-64d ; November- 26-in, 66 reed, Printer, 29 yds,4 lbs20z83 4 0 40 40/4 0:4 0 4 0 
December, 5 29-64d ; December-January, 5 29-64d; January- 27-in, 72 reed, ditto, "6 Ibs 2 ozs! 56 0'6 015 0/15 0/5 0:5 0 
omg 5 29-644 to 5 30-64d ; February-March, 5 31-64d ; | 39-in, = — ae End Shirtings, sit) ruereent le sie 

arch-April, 5 32- 5 2998 . 1 Q- 2 ‘ WO WUE © OOD esccncssccavarcancovcncens 7 2 3 7 3] i 
— eae, " : — ; a" May, 5 35-64d; May- 40-in, 66 reed, ditto, ditto, 8 Ibs 12 os......, 8 14 8 1) 8 14 8 1 8 14 8 1h 

ib. + vune-July, 5 39-64d; July-August, 5 41-64d | 40-in) 72 reed’ ditto ditto, 9 lbs 50....|9 3.93819 3.9 31/9819 8 

per 'b, The following transaction has taken place in East Indian | 89-in, 44 reed, Red End Long Cloth, 36 
~Shipment : Tinnivelly, f.g.f. April-May,c.i.f. Liverpool, 4 11-16d | ——¥8P48, 9 IDS -...sssrssesosseee sesesenens sone 6. 0'6 016 O16 O16 018 0 





per lb. 

om amount of cotton forwarded this week is 72.565 bales, and 

95 780 ly exported 7,070 bales. The increase of stock this week is 
490 bales. The sales amount to 46,430 bales, of which 1,010 are 


(II.) Comparison with Previous Years. 


| Price, Corresponding Week in 













































; Oct.30, — ile a Se 
speculation and 4,090 declared for export. | 180. | 1889. | 1888. | 1887. | 1886. | 1886. ‘ e248 s 
—— PRICES CURRENT. ieee > Dias. Te poate § ee isd ediedisdis dq sd ; 

oi 6 | | s ; ‘ Raw Cotton—Upland, middling...perIb ( 63 © 5/4 0 53 65% 0 51 0 5A ; . t 
| | iS z | le — wn hoc aa Ditto, good middling...) 6 5¢ 6 518 U 6 05% O 64 0 5% es 
Descriptions, | j Po had - .— “ ~ Pernambuco fair ..........+. 0 brs 0 af >. 4 . bis . dvs ; : hs . 
3 | «| ; s| ¢ ; 3! 6 ms itto, good fair.............6 0 6% 0 6 6 0 Bre O Ste a 
Si Si8/ 8181/81 Si Be sivisy s Ditto, good fs : ‘ 
= oS| = No.40 Mule-twist,fair,2ndquality 0 94 9 84 060 9 6 8s 0 8 0 8 ; 
seieeaiee . ah aie | - a CoA G A OA & Fee ae $0 Water-ewist, ditto " 0 sf 0 * 0 t 0 ata ; : : ; : 
| | on -in, 66 reed, Printer, 29 yds,4lbs2o0z8 4 0 4 4 4 0; t 
to ere ae Pe Le ae ee. d | d an ca eeek cae,” 5lbs20z8 6 0 5& 14 5 14 5 0/4105 5 O + j 
Florida ditue Ib... 13 | 14/15 116 90} 140 «15 17 13 134) 1€4 | 89 in, 60 reed, Gold End Shirtings, 374 ay ae t 4 
aichiies Lid) 12 12h | 18 13h) 12h 13 144 | 12 124) 134 yards, 8 1b@ 4 028 ......cccccccecssee 7 8 | 7 2 610) 6 9'6 7h 6 6 cas , 
A Ord G.O. L.M. Mid. G.M. M.F.| G.O. L.M G.M.'G.0. L.MiG.M 40-in, 66 reed, ditto, ditto, 8 lbs 12028.../8 15/3 0 79'7 447 3 7 8 oe 88 
Sealing meee Oy 54 CF} Os GE 1.6 |). Sh) Gh BIB) nc} ccs 40-in, 72 reed, ditto, ditto, 9 lbs 5028... 9 3 | 9 914° 78 6,8 9 Ps ie Be ‘ 
tence Mid M.F. Fr. G.F) Gd Fne.| M.F. Fr. Gd. |(M.F Fr. Gd. 89-in, 44 reed, Red End Long Cloth, 36 | biol s fe 
Coan ae A.» | ves | Gry’ Gre! ol Ct | ii). SIRI BU Aiicncicdicamenseenseseaesqnconputa '6 0 | 6 ij 6 1h 5 10} 5 10) 5 6 one 
Paraiba .. “ : 6: coe |} Ory Che ... | 56 | 518)... fs ; tii 
Beaatnde Bi se 63 ot ee or — eeeee 6% ae 4 es S| 
racaju, &c ae } soo | eee ooo | eee see | oe . a : * 
bean || =) eH) ] Stet ric iss THE WOOL TRADE. eee 
teres ste eee so 6 a hs. =~ i 8 4 ‘Be “s a a 
Ee erGallind «| 4 8} i % 6 oi |... 10 Quietness continues in all branches of the English wool trade, yLeAaE S 
| tto White ‘i 53 6% Of 6} 7a) 6k GR 7h | OF 6s } 7 and there is no indication on the part of buyers to do business at e 2 ‘ 4 E 
iene bo. wo | 4} 6 ot ae) | 4 gi bi | 4G eel % present prices. Some reduction in quotations is accordingly being EP a } fe i 
H Piyi an, &, py } made by weak holders. : eure ae Gg 
) eres - 13 (14 15 |47 | ve | 18 15 | 20. [224 [16 Our Bradford correspondent writes :—There has been a dull g es, i F 
H Peruvian—Rough | , 10 = " 12°} «| 10 _ , > 9 108 | tone in all business circles here since the passing of the McKinley cA ee | 
Dito Mod Rough ao ci 92 ~~ oe i a a 6: | Bill. Values show a tendency to recede, but the range being ie Bt ; 
Ditto ae 5d, 512 Gres 16m 6 6 6h 67%) 53 SHB already low, and country rates being on the whule firmly main- Seep ae 
; Sea Island 16 i y »§ oe toe4 45 | 
cer eg he ED vw 12 | tained, there is not room for much fall. Buyers are timid. and ceoee & 
| H sett Indian. GF. FG rag oe ve lor a réicr a 6 le transactions are small. It is taken for granted that business will ae ae | 
| i | 2 neh’ ie ota ot ee ee ood 43... | | be restricted, at any rate, until the new year. In the yarn branch ‘om asf 
i i M Ging —- 4) 0) a) ee | ao a) Cla a spinners are beginning to approach the end of their contracts, and Haris ; 
i § Dhollerah gi: ais Cia. fie SMe Bh) 4k ATR 575) «|. | OMe ing increased desire for new business, offering occasional wreak 
| im Sie 8/8. dts 4% 4% 5 te ae 4d a are showing inc ial b ithhold all . & 
Rhandeigh ve 4 44) 4k Ah) ata ba) tre hale) ab 43 concessions. Buyers—and especially export buyers—withho fr : 
} Bilateg "| 3B dre, te 4k hw | 44 48 4) 48, 446] but necessary operations, and the volume of bu siness has shrunk |] Ps 
} Neravut, io." a jig fh fe Ab) | Ave 4 41% 48 | to proportions much below the average. Mohair and alpaca keep |}) f 
| eilap) oF] 2 | - sor | owe | AA om |e ph “| | tolerably firm, but with little animation. In the stuff trade there || re 
[pass | | big ay] M1 Sha So) | is till @ moderately good turnover, chiefly for the home and |] i 
Tinneviiy i 38 I ai 4b 4h) 3 4% .. + | 4:5 | colonial markets, with occasional sample orders for Nae, cat 
Weoteme ta | Hl SE) [ARE | | Writing under date October 20th, om the present position of eur +) : 
e 
}- 
a ae 












































































































; and a few parcels, b ivate 
contract, at 16s 9d to 17s 6d for Trinidad sont Recon ane uleeer 
brown kinds are firm. The American 


— _ ene se is likely to be 
ned are about the same as last quoted, and Foreign has not 
been generally pressed for sale. Raw continues inactive, and | low dark. 3 cases good brought 1s. 14.cesm 

there are not any reported sales during the week. ; sae 5d aly 323 Se eaeame eal in at 1 » 


a 


ordinary and mixed, slight wormy, 28 2d to 2s “03 Fog, 
1s lld to 2s. 11 cases paaher Wild out at 10}d to Lid pep 
CLOVES.—Prices of Zanzibar have further aot wary: 
the week 2,300 bales sold at 44d to 4yed, ato 44a; TO 
delivery. 728 bales, by auction, part sold from 34d 4 Jav | 






stocks keep relatively small 
very heavy. Most kinds of 
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ae a as ———S— 
ba eg af wool trade, Messrs Jacomb, Son, and Co. say :—“ Since the close | Importa and Deliveries of Sugar in London to Oct. 25, with Stocks in the Pty 
reser ie of our auctions here on the 10th inst., but very little has been done 1890, 1889, 1888, wm, 
eRe tee in Colonial wool in this market. Old stock here has been reduced Tone. Tons. Sane. ad 
waa he 2 by 3,000 bales by deliveries to Yorkshire of importations which a poe nena 8 || Eke: pia’ vee a vo 240,63) 
ba. were included in the previous estimate thereof. A fair trade is =...  . om . a 266,800 
tye reported from most of the European centres of consumption, the Stock, United Kingdom — 83,000 ... 153.900 ... 153100 <” men 
M‘Kinley Tariff Bill still, however, producing great hesitation in Madras Jaggery, per cwt 10/6 11/0 ... 8990 ... 9/396 —. 9m 09 
’ #4 ivals for sales to commence here on the 25th Good brown West India 13,6 + 11/6120 .. 130 .. 199 
Lie Fade many quarters. Arriv . i Crystallised Demerara... 16/6 180 .. 17/0 21/0. 170 196“. 116190 
tia ae proximo accrue but slowly. We now look for a net available tota Beet, 88 per cent. f.o.b. 12/7) .. 119 ...1261am— 12% 
B 25.0%, of about 150,000 bales for that series. But small progress has at Fine French loaves,f.o.b. 16/9... 17/0 17/3 ... 17/6 18/0 .., ise 
: ees i Be present been made with the new wools in the Colonial markets, pote See eS = oe “ aps AMR y 
iy dee the late arrival ot the clip, labour troubles, &c., having tended to} yroritins 1.000 lint eeneneenn sae cna 44d (1 ds 
4 pee ae delay business and shipment. ae a and — of a Egyptian. 913 bags syrups at 13s 6d . 
LP ge season’s produce is very generally favourably reported upon. See a : ht 
Rte , ee hae however, eet than usually prevalent.” a -—300 tons native sold, to arrive, October-December, |} 
The firm give the following statistics :— Beet Sugar —To-day’s closing prices are, for German 88 per cent, 
; emeanle , November-December, 12s 74d ; January to March, 1% 94. 
eh iad: | Old Stock | eng | o, | import “os Refiners have bought at the current prices of the day. 
“7 en ah: iow an Lig a a This Year 29th Oct., quan — — of 1,885 tons syrups, due, sold at 10s 74d, for the 
Sales. Last Mails. | : 188 nited Kingdom. ae oid : 
| Refined .—Stoved ama — not varied in price during the week, 
eR eR ERNE aE EIS jem eee are —— | the market being steady. A fair inquiry prevails for pieces, and 
N ales. —. ee. aon, one. the Clyde sector is firm. Fine Paris Baas have sold at 16s 9d 
ew South Wales 18,900 5,917 5,000 | 275374 341 830 : : - 
gos 4 Queensland......... 1,000 | 16,504 5,000 111,099 | 120,760 | for Say’s, prompt shipment, f.o.b. F rench crystals quoted 14s 1044, 
5 ; Victorian...........| 5,900 | 13,667 2,000 | oe 4 po November-December, c.i.f. Foreign granulated firm. 
j cas’ a monn = ste 2'000 68499 | 94°313 cocoa.— The total quantity of West India in public sale has not 
West Australian... 727 24,607 | 22188 | exceeded 125 bags, or too small to affect quotations. New crop 
SL re New Zealand ....., 6 000 7,404 3,000 285.877 274.304 | will shortly arrive. 80 bags Ceylon included a few lots middling, 
oe + Cape and Natal...| 5,500 12,995 4,000 241078 | 264.854 | at 91s 6d to 94s. 1,036 bags Guayaquil bought in at 67s to 68s for 
1 Total....... 36,000 | 60,962" 21.000 | 1,309,073 | 1,449379 a. Business since done at 66s to 68s per cwt. Fine s 
: fe ' riba is scarce. 
. * 5,000 Capes gone forward. COFFEE.—The market shows a downward tendenc Cher poss 7 
Messrs Helmuth Schwartze and Co, report as follows on the | for “futures,” there being every prospect of large il crops. 7 
Antwerp sales, which came to an end yesterday (Friday) :—‘‘ The | Estimates at the present time of year cannot, of course, be relied 
Antwerp sales opened on October 28th with a catalogue comprising | upon. ‘This season’s coffee comes forward freely, but the stocks G 
1,838 bales River Plate, of which only 767 bales were sold, and 245 | in Europe and America continue very low by comparigon with ¢ 
bales Australian, which were all withdrawn. There was but a | former years. At auction a dull tone, with irregular and lower G 
poor selection, and only a moderate number of buyers, who acted | rates. 369 bags East India partly found buyers : Coorg, colory, f 
with some reserve. Prices, as compared with August, experienced | 107s 6d. 31 mats Mocha were bought in. 1,726 Foreign n 
a decline of 4d per lb, and stand now about 4d below the private | partly met with buyers: Porto Rico, 102s to 1048; Costa Rica, 
tie contract rates early in October. The sales will comprise 8,355 | 97s to 1003 Gd; pale mixed, 96s ; St Domingo, 85s 6d; Mexican, I 
Pie bales River Plate, 1,890 Australian, and 360 bales Cape. We now | pale green, 1003 6d. 1,528 bags Brazil partly found buyers, j 
| quote a good average Buenos Ayres combing of 35 per cent. yield including good to fine Santos, quay terms, at 88s 6d to 93s 6d ] 
Ai at 74d per Ib, and an average of 30 per cent. yield at 6d per lb. | per cwt. 
ma On October 29th the following quantities were sold :— Imports and Deliveries of Coffee in London to October 25, with Stocks on han, , 
Offered. Sold. 1890, um. 1208. o 
24% Bales. Bales. Tons. ons. ons. 
ef NE IN > oicyscticstiaieeseannse RD -ecatnemiiies i = one seaesesnisossoemei-oesaee rr ” ae - yen " ry 
I leis ot 952 pet. a0. BA .. eae. oe 
. Although there was a good selection of River Plate wools, prices OE ee eR 6,860 .. 15,120 ... 6,570 .. ar 
| were still weaker than on the opening day, and must now be Price middling Ceylon.. per cwt 105/ 106/.. a i a sin camel 
quoted 4d to 4d per lb below August. Australians ruled 4d per Ib | Deliveries last week 0 eo cane 
below London closing rates.”’ Prices of Fair Channel Rio at this Afternoon’s Call. 
Nov. Dec. Jan. Feb. Mar. ‘a My, 
F a Fair Channel Rio, type 2 79/9 ... 77/9 ... 749... 733... 716... 9... = 
' Santos good, type C ...... 83/6 ... 806 ... 77/0 ... 76/3 9/3... 14,6 .. 14 
DES y- JUTE, FLAX, AND HEMP TRADE. TEA.—China imports are steady. (iood to fine congou scarce, 
; ; and the aupply of other kinds rather limited. 11,499 packages, by 
. rng Importers of Jute continue sellers, some of the common marks | auction, found buyere. Red leaf, 6d to 8jd ; old, common, 4gd to 
showing easier rates. Reported sales here do not exceed about | 54d ; black 64d to 9d, and old 5d to 5}d. Moyune green steady. 
sa 9,000 bales, including RFD, 4, October-December Cape, at | Scented capers in demand. The business in the terminal market 
: £8 2s 6d ; for Dundee, £7 15s ; D in diamond 4, next two months, | has not exceeded 7,000 half-chests during the week. At the 
via Cape, £13 10s; 1,500 bales, equal to M in double triangle, | public sales of Indian the demand continued active at firm 
November-December, at £11 2s 6d for Hamburg. Good Jute is prices, and the importers offer freely, 34,259 packages 
reported scarce in Calcutta. The Dundee trade reports are not printed in the catalogue. 859 packages Java went at steady rates. 
at all promising, and reduced production is likely to be the result. | §,233 packages Ceylon sold, without change. ; 
_ Messrs Wilson and Berg, Dundee, report of Flax :—‘‘ There is RICE.— Business done in new crop Burmah, of which prices do 
: j little change in the market to report, and the demand for spot | not transpire. The shipments to Europe to date of last advices 
eat :f goods continues of a very hand to mouth character. Some sample | were 46,U00 tons more than in 1889, Cleaned rice has sold w& 
> lots of the fresh St Petersburg Stanitz have come to hand, and | fair extent at lower rates. half 
; the quantity is favourably spoken of, being much superior to last | SaG0is again rather lower. 1,497 bags by auction, about ‘a 
Ee ites Ye ae ae , . sold: fair to good small, 103 to 10s 6d; fine, ls to lis 
Le PEeyi In the Russian markets the new Flax is now coming forward | medium, 1]sto lls 6d; good large, 13s 6d per cwt. chiefly 
> 5 . more freely. The fluctuation in exchange partly operates against TAPIOCA quiet, with a fair supply. 2,027 bags flake were 
 \ ; business. ; bought in. A few bags sold at 13d for Penang. 1,090 aie 
ae Pas , .The price of Hemp in Manila was, by Monday’s cablegram, | went atiformer rates to some decline. Medium, 15s 6d to 17s owt 
eo Lee higher, fair quality equal to £36. Here the market is strong and quality ; seed boughtin at 16s to 17s, and bullet at 19s ae 
pee ; higher, with sales at £40 to £40 10s, November-December, and for BLACK PEPPER.——For arrival 20 tons Singapore sold, an 
i 2 eat good marks, same months, £42 paid, c.i.f. to March, at 44d to 4 7-32d. 931 bags by auction, pa 
t wasoe At auction, 2,335 bales New Zealand part sold at higher rates, | from 4gd to 44d, closing at 48d for good. 441 bags Of 304 
Cdeese rs bo from £18 to £23 per ton. tsold at 4id to 4jd, being below the previous value. 110 
PE Tha ey gs Penang a portion realised 3{d per lb for low quality, 
& oy bags Lampong at 4d. arrive, # 
tes COLONIAL AND FOREIGN PRODUCE MARKETS. | ,, WHITE PEPPER — About 90 tons Penang — ‘by auction 
Sef 5 or October-December shipment. 1, 
soe i fit For Report of this Day’s Markets, see ‘“ Postscript.” ae ‘* without reserve,” nmin 4d to }1 lower, from bpd tote 
eee SOP BA a Of 105 bags Singapore, a few sold at 8gd. 43 bags 
7, a +4 ; ms : : cing 8, Friday. in at 84d per lb. only | 
Se SBE NA Be | “ 8UGAR.—The market continues unsettled, and Beet is lower, as| NUTMEGS dull, and rather easier. 124 cases Penang onl 
i 665 Ode yermany is likely to produce more than was at first estimated. | found buyers: 112’s to 110’s, 2s 6d to 2s 64d; 68's, 333! Qs 8d; | 
RRSP eed oad; eee have, however, bought at the decline. To-day a quiet roportion. 112 packages other kinds : Singapore, 28 4 
HALO! natin’ feeling prevails, and speculation is by no means active. In ion, 2s 10d per Ib. Penang 
. mee | West India ae - one — 2,044 bags. MACE.— Prices irregular for common kinds. = an to 28 108; 
us £ 178 6d; syraps, 14s 3d to 14s 6d crystal rinidad, at 17s to| the weekly sales, a few sold: middling to fair, | 
AB j 
| 














__396 cases offered yesterday were bought in at 
— =. broken, old import, 60 bales sold at 16s 6d per 


7“ ly of Cochin contines small, but the market 
. ee Sthexe by auction were bought in. <A few cases 
is dull 300 for small, part cut. 110 bags Bengal out. 68 barrels 
ica part sold on previous terms, from 738 to 78s per cwt. 

Jamaica _The market was quiet yesterday, when 676 bags, by 
Hon, about two-thirds sold, from ‘v3d to 3d per lb. Few sales 
; rted by private contract. ; 

yruit—Valencia raisins continue in demand, and the better 
uotations obtain firmer rates. Of 135,522 packages, by auction, 
thout 90,000 found buyers at the quotations. Fine Muscatels are 
still high No change in Sultanas. Currants are dull, and Pro- 
i cial rather easier. Fine figs are rather scarce. Other kinds 
mean with partial demand for America. 

NITRATE SODA is slow of sale on the spot, and cargoes quoted 
£8 to £8 5s per ton, according to position. ; 
SHELLAC,—Speculative movements have ran up prices 2s to 3s. 
000 cases sold for delivery: January, 968 to 958 6d ; Novem. 
ber, 998 to 6d 1002 ; December, 1008 to] Ols. Of 576 cases, by auction, 
afew only sold at 90s to 988 for button ; very low, Sls second 
orange bought in. Prices are rather high as compared with former 


ypse00, —Firn at late rates. The stock of Madras has fallen 
very low. 





Commercial Cimes.—Teekip Price Current. 


__The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
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DRYSALTERY GOODS.—The market remains — Public sales 
») 


have been very small. 50 tons gambier sold at 14d, November- 
December shipment. 


DRUGS. — Aloes, Cape cheaper. Camphor firmly held. Cardamems 
sold at full rates. Ipecacuanha, musk, and rhubarb steady. Opium 
quiet. Senna, Tinnevelly, good n and boldish leaves command 
still extreme prices; only inferior grades went off in some 
instances somewhat in buyers’ favour. Peppermint oil, H. C. 
Hotchkiss dearer, 13s 6d to 13s 9d. Other essential oils mostly 
neglected. 

CHEMICALS. —With quiet market, quotations showing slight altera- 
tion during the week. Bleaching powder rather slow. Sodas 
stationary in price. Chlorate salen ths same. The supply of 
prussiate potash is small. Bi-chromate remains at 33d. No change 
in other kinds. German quinine continues very low in price. Sales 
of some extent forward at 1s 0}d, and on the spot at 1s per ounce. 


Sulphate copper remains at about £18 5s. Next two months 
quoted £19 per ton. 


INDIA-RUBBER.—Prices unsettled and lower. Fine Para, nominal, 
3s 4d ; forward, 3s 3d per ton. 


Ivory. A further decline of £2 to £4 has been taken 
at the public sales, comprising 112 tons. A larger reduc- 


tion upon ball stuff, say, of £4 to £15 per cwt. A few fine soft 
teeth brought full rates. Hard ivory showed the greatest fall. 


Continued on page 1403. 

























































DRUGS—(Con.) 8 ds 4 | METALS—B. Copper £ &£ 8 |SILK—(Con.) sdad TALLOW-—per cwt saded 
LONDON, oe as a | Oil, Cassia.. perlb 3 9 310 Eng., Tough p. ton 62 0 €3 0 | China—Tsatlee, No.2 Petersbg., newYC 0 0 0 0 
ABROW-ROOT—per Ibs 3 | Aniseed .......... 66 00 Best selected ...... 66 10 67 0 BINED cca rinasess 9 0 15 6 Australian mutton 2% 6 27 0 
St.Vincent com.tofn 0 1 0 Peppermt.,Hothks i3 6 13 9 Sheets ........ -. 1 9 7110 No. 4 and 5 + 10 2 16 0 do beef .. 25 0 26 6 
COCOA—duty 1d p. 1b Opium, rky., fine.. 14 6 4 6 Chili and g. m. b... 58 7/6 58 10 Taysaam 96 14 0 OE Gsssé déacane 70 00 
Trinidad grey to ord | Rhbrb ,China,frtogd0 10 3 0 Austrin., Wallaroo 0 0 0 0 Long-reeled 1 6¢@ 60 (0 | Taproca— 
CWE ...00000 58 0 63 © |Renna,Tinnevellygd. 0 1 1 4 do Burra .. 0 0 0 0 anton .. 9313 0/8 LT fake Ib 61202 
id. to finest .... 65 : = : OtherE.L.lowtoed 0 1 © 2 | Iron, per ton Re-reeled 12 6 16 9 | pearl. enous 16 0 19 3 
fer 8 BS [pve ervers, eo— Beryeas Deh Fk SS depen Goo 3 8 leas dodo a & 8 6 
Good to ne scoe 7 0 Galls China per cwt 60 0 62 6 DS caveceosees a n rutia . Archan ee 15 6 00 
Ceylon, mid. to fine 95 01: ok MOR onc Wecu ce 710 819 | Persian ...... <x €©0 @6 8 . 
Guayaquil Ariba .. 72 0 80 0 a Sas Seni GeO ROU. <6 << orecse 8 0 8 15 | Italn—Raw,wte. Novi TEA—duty 4d per Ib 
Burinam .......... + is 0 74 0 Micnairie tenes. 1k 9°16 2 Bars, Wales ...... 6 @ 6120 Fossombrone ves }196 22 0 | Congou, ord. to fair 0 6 0 10 
COFFER—duty 1}d per !b Gamitier 3 ~ "9 6 23 0 Rails, ditto........ 00 Other kinds ...... Medium to good... O11 O11) 
Opies, em. Mow mic 98 = : Cutch good to ine. 96 0 35 0 do Steel at Mdlsbro £52/6 519 | Thrown—Pdmont. 95 @ 95 6 one to Snes...» i S88 
— 66 0 0 | DYEWooDs— £5 £8 Lead—Kng-pig pertongis 10 14.15 | Trams do 1.00 00] Finctotuet.s.19 38 
East India, plantion.103 0 115 0 | Brazil ...... perton 6 9 18 0 | Spanish pig........ i¢10 0 © | gpICKS—Pepper— CRONE vac cccscivce 7326 
eal 95 0 9 0 | Pustic, Jamaica .... 4 0 4 5 | Quicksilverper bottle 918 10 0 Black, Kastern plb 0 4 © 43] Flowery Pekoe...... 12 84 
,med.tobold 104 9 130 0 Serer 510 6 0 | Spltr.,silesian perton 2352/6 0 0 Aleppy & Malabar 0 4% 0 44] Scented Orange Pekoe 
la, fair Indan 93 9 94 0 Lima Wood ...... 9 6 10 0 Tin, English, ingots100 10 0 0 White, Singapore 0 8 0 38§ COR. occ ccs 2 6h 12 
Bingpr., picked Bally 9 0 © O | Logwood,Campeachy 9 0 9 10 Do. do., bars ...... 0 6 101.16 Pimento 0 24 03 Do Foochow ...... oy £¢ 
Mocha, mixed tofinel05 9112 0 | Honduras ........ O20) OF TL SIRE, . 500 ees 97 15 98 O | Cinnamon—ist Ceylo Scented Cprs.,Canton © 4) 1 4 
z i Cinnamon—ist Ceylon 0 73 1 7 P 4 
Jamca.,ord.tofn.ord9l 0 97 0 Jamaica ........06 517.6 6 5 | Zinc, English, sheet.. 23 0 0 0 0 2nd do i. 2 ae Do Foochow ...... 06310 
Low middg. to finelu0 0 117 © | Red Sanders. ...... $ 5 410 | Tin plates, per box 0 0 0 0 Do 3rdand4th  .. 96 1 2 Aipsce com. tofair,, 0 4 0 9 
CostaRimidtofinelod 0 105 0 |Sapan ............+6 701 0 Charcoal, 1 C, f.0.b 19 © 22 0 | Gacsia Ligneaunwkd 25 0 26 0 ood totinest .... 0 @ 1 6 
Ord. to low middig 95 0 9 0 | BL EPHANTS' TEETH— Coke, 1 C........4- 16 0 18 6 | Cloves—Zanzbr...... 0 4 0 43] ¥. Hyson com.tofr 0 34 0 6 
Centl Jeers, S898 os Large sound per cwt. 10 0 8 0 | MOLASS'S—W.Lpewto 0 0 0 | | Penang............ ov ili én se seas 
Foxy Guatemala... 93 6 96 uv |SRUIT—New, OILS—Fish— & 8 £ 6 | Ginger—percwt : Good to finest’.... 1 1 8 6 
it Currants ....duty23 8 d os d d Cochin,scped& ptdo 25 0 75 0 
Brasil, Rio, quay terms Patras rewt 23 0 27 0 | Sperm, Crudeptun 46 0 0 0 > Seugh 17 0 23 © | Indian and Ceylon— 
Goodfirsttolowsup9t 0 94 09 | VAthas .-.-pe 3 ee #1 0 2 0 : ee ; Broken tea ...... 6 10 
Pair to gd. channe! 8 0 99 9 Vostigga .......000 = 0 ° : Seal, pals 240 «25 (0 cam .. -4 6 15 : Breben Pence ee at 
. - RE banca seseces 26 0 ao POD cecccece = CS eral 00 ¥W P . 
Commontolowfair 77 0 802 0 ee 4 ° | eee 23 0 3 0 ; "5 Do good to fine... 1 2 3 0 
Bantosgoodaveragesé 0 © 0 | ,Provincial pa gmee ts a1 0 a 2 Kast India ........ 00 0 0 | Jamaica, low&ord 66 0 72 0 Pekoe Souchong .. 0 7) L 8 
COTTON—See Weekly Re ., Livpl a ener > ° "0 © | Olive—Spanish...... 3 0 43 0 | ag DO me gy Sos oh Pet Oo it 
GUEMICALS— 0 ds d@ | yaiuns, ity 18. porcwh | BICMIA...0.4.00040 ,¢ 83g ------ a Do good to fine. 1 1 2 9 
Acld, citric .. perlb 1 34 1 3) ee pa apenbacs =? s ) aan... 35 0 0 o | Nutmegs brown .. 2 2 3 4 . 
7 ee 00 006 Cae daa 58 0115 0 sane gietone = 10 = 3 ari mm a dty.p pf.gal.10/10 TIMBER—Timber and Hewn 
cacnineeuine ou 0 3 a eeds, Linseed, pton 22 ¢@ 2: alnaica, per ga ood. —Dantzic 
Tartaric, English.. 1 2; 1 3 | Chesme .......... a ae Rape, refined Eng 28 15 0 0 bd, 30to 350.P 32 8 210 Meme! fir ..p load 30:0 75 0 
phurle = © OOF Beet v----=-> ‘0 0 0 0 | Brown, English.. £7 0 27 5 Fine marks .... 3 3 4 3] Pitch Pine Timber 50 0 Tu 6 
Alum, lump & gnd pt £5 12 6 £6 5 Bieme S Reh te no ae 22 Ground nut. ........ 25 0 35 0 Demerara, proof.. 111 2 2 Canada red pine .. 60 0 70 0 
Oranges, 8.Mchisp.c 0 0 O 0 
Annona, carb.. p b 0 4° 33 or ee ee ee Coeoe, nut Ceylon .. 38 : * » Leeward Ls “ ees ie .s — yel. pine, inge 78 ¢ ue 0 
eo ton £25 0 £30 0 mith. «ok 6 PRUE o-5< ccnscccas D . and Mauritius - — sma 0 0 
Suvote ae £1110 1! 12/6] pisbn& on es 4 ; 7 : Poles (Lagos) Sua 29 0 e : enaig * 7 pe ig obec oak ea at 7 6 130 0 
Anenic, lump per cwt. £2200 0 ieee crab caccneceseue 33 0 36 o. Vat. WOE wosaencage 90 0 
Powder -. 0 0 15 0 | Lemons,Palrmo.p bx 10 0 17 0 | Petroim Oil perdibs. 0 6% 0 5p) MEbrands J" é67" “i, 9 19 0 | Indianteske ......7” 170 0 280 0 
pot per ewt. 246 6 0 | Mone aif chests 24 0 30 o | VilCakes, Lnsd., Eng. 1888.11 © IL 3 | Wainsct. lgs.18ft.cube 66 0 86 @ 
Pearl do. do 35 0 0 0 enka ibeaheten be. 31 0 22 0 ORO io spiomeee £7 5 0 0 | Corn spirits, pfdy pdil 9 1110 | Deals & Gove & Prepared Wood, 
Brimstone, Roll.... 6 0 8 6 |* ——— = American ....... - 6 0 67/6 pees, f.o.b. Exprtn 1 2 1 4 Norway, Petrs.std. £4 0 6 10 
Bleaching powder p tn£0 6 610 | FLAX at Dundee £8 £ 8 | Oil Beeds— sd ed alt spirits, duty pd 13 6 15 0 Bwedish, good .... 9 0 16 6 
Borax, Engl., refined 2 0 28 10 | Archangel, Crwn es 33 0 40 0 Linseed,LaPlta.,afit40 0 41 @ | German spirits .... OM 1 03 Common ....... , ee 
Gream tartar,ist cwt 99 0 96 0 | St. Petersburg izhd. 19 0 27 0 Bombay pr4iélbs 430 0 0 | gyGAR—per cwt Russian ........ <2 ee 
ae rib 38 00 — 9 head 16 0 17 0 Calcuttapr4l0 ibs 420 0 © | Brit. W. India, reting. 13 0 14 0 TEE senience ne -70wW@ 
Oorrosive Sublimate 3 @ 3 1 | GUTTA PCHA—p.lb 3s d 8 d Rape, Ferozep4lé6lbs v0 Ov Crystallised’ ...... 15 6 18 0 Canada, Ist pine .. 13 0 % 0 
lodine ...... perozs 0 9 O O | Fine genuine........ 5 0 6 6 Calcutta, R.A.T.3% 420 0 0 | po Rico, Grocery 15 0 16 6 -_ nd —.. 9 0 16 6 
Potash, bi ; : rto * ry 
es 3 6 t 8. Peterabe cln, p.t “ ry o 0 Satin Gaseporent 9 0 16 0 ane stallised . $ 7 : aaeten meen’. é 3 19 te 
Coreccccce 2 , oO : 2 Es op.5. | v Jey on, y auritiuscrysta isec oe 
Prec ni "S $48 |Semnial egret? 3 1 § | pHovisions ee 
Bulphate’ ells . 0 ute, good t * 1g 9 | Butter—Corkpercwt 0 0 © 0 | Syrups, low tu gd yel13 6 “4 6 Sta Baltic p millei76 
ah 7. ° . a. menses s > 37 6 Friesland frsh,fost108 0 112 0 oe eens rowb . 0 13 : Guedes oral der 3% $ 
Gal-Aceton.... per ib © 6 0 64] Common tofair .. 11 0 17 10 | _UCTEY coe eS SS Pe ee -...-. wae oe 4 
aes § * _ d.9 0 00 to good brown 0 0 0 0 
piAmmoniae pr cwt 36 0 87 0 | HOPS, English p.cwt £4 0 16 0 Bysonsnee. ee : > aon oon ae and ane. 00 0 9 | TOBACCO— 
tals hatep.tond 0 710 | HIDES,Ox&Cowp.lIbs ds d CE oksexascaace 00 080 Native brown .... 11 0 li 3 duty 3s 2d per Ibs do os @ 
Caustic Londen ve 0 © | Baited,B.A.&M.V 0 48 0 6%] Continental ...... 0 0 0 O | Madras, native...... 06 0 0 0 Ohio, rib, bond... 0 6 O11 
P edeme -neee 8 28 R. Grande ..... - © & © 43] Hams, York ...... 93 0113 0 | Jaggery, Cane... 10 6 11 O | Virginialeaf....... - O04 16 
ica Whitevtecas 6 of U4] Australian « 0 2) 04 / Irish ..........-- 80 0100 0 | Manila, “supesior” 00 0 0)  — stript...l 04 1 6 
wn te,cwt2s 0 26 0 TG 6. cesses 0 24 6% 44) Lard—Waterford and Low brown ..... .10 6 11 © | Kentucky leaf...... 04 0 9 
sihidies sono 0000 Dry—B. A. & - 05 O 8 Limerick bladder 60 0 61 O | Siamand Chinawhite 0 0 0 0 =_ stript .... 0 4 010 
Bulphate Quini 
erd's, in battt ape ... 0 4 © 6] Corksnd Belfastdo 54 9 60 0 | Low to good yellow 0 0 0 0 | Negrohead—duty #6 1 1 3 6 
os in bottle China . 96 0 64 Ferkinandkeg,Irish48 0 64 0 Low to good brown 9 0 0 0 | Columbian leaf ; 
Bich nee at F? pzangiber, ice ° 2 Q 44) American and Can. 0 0 0 0 Java, grey and white 0 ¢ 98 Reve 3/2 per Ib . Hy $ $ 
— ’ rysaltd Mauritius 0 3; 3 k—Amer. & Cana- SURE: conccuteawaest 00 0 9 | Havanua ......... . 
Germania tai? 9 8 9 9 adagascar .... 0 3 0 A “oo per bl ...... 0 0 © 0 | Brazil, brown ...... 00 0 0 | Cigars, bnd.duty6/0 6 0 9 0 
8 ; . : = : Hh : es Beef—Amer. & Cana- ail Aerteene 7 ; . : TURP’NTINE,pcwt 29 6 29 9 
eee . ndia dian, per te........ 0 SPUN beoven ge ees 
aes 10 0 © — per Ib— neescEdain, new 48 0 64 0 | Javaatoat, 96 preent 16 3 16 6 | WOOL—English—per pk of 240 tb 
¥ ie ee a? @ 6 | Seer B . ican, new.... 47 0 48 0 | Cuba, Centrifugal. 15 0 15 3 | FleecesS. Dn. hggs.£11 © £12 10 
COALS re 34 0 0 ant ae oe jss6! 2... oe ae Fr.togd Muscovds 13 0 14 0 Half-bred hoggs 10 10 11 0 
Walltend. beac” : Mit fg am £6 & Gruyere .......... 70 0 7619 | Barinsp—London Kent f wethers 10 10 11 @ 
Qocumvga— "°° | Low togd. ordury. 3 9 4 * | pice —Rangoon toarr Guten Novis 6 0 | 8th. Down ewes 
Terie slivers per 1b 0 1 M'dras, Velore...... 0 0 0 0 openchtr...pewt 7 1) 7 6 De’ So? "176 18 0 and wethers .. 11 0 1210 
. i ; : : yon apne peat : 3 : . Bengal, wht, ox the spt1d 3 “ : PA adn oe in oe do .... 910 10 0 
anes ah, good to fine ots Do, yellow ........ stale ... “47 6 18 3 | Colonial—per Ib. aded 
a ay 340 0 100 0 INDIA RUBBER per th. a fee te eta ie33 Places ats ba oa ie i 19 
Ma Ne, star 30 ° 149 § ie. secon a : : ROSIN—Amer., com s " 3 : ae j ‘. socused Svemae ; iat : 
a . 3 56 E. tK—per ib ; ED sccavsccccosce Superior, . 
Eecsstesoone BS 8 6 ieee Wider eas 010 1 6 |SAGO—Peari..pcwt 10 0 13 6 — RS. supr..... 0 0 16 3 | N.8 Wales,Scdave 16 1 6 
£ Calinays -*** 19 26/E a 90 Ww 6 ae No.2.... 0 0 16 6 Greasy average .. 6 0) 1 2 
he. renwd. Gn ngish butts i4 24 Ol 22 WOU nccsvcsens Lob. 16 7416 9 8. Aus.,Greasyavr. 0 6 O 8 
Satie, ; : : $ F  . Se £6 26018 ELLAC per vt seins ee Th fetta ‘4 3s W. ken Beoeredavs 36 16 
oka €180 0 me SS 6S SS S 1 Ceenee, pene 00 Se “—s ‘stals.c.i.f. Greasy average .. @ 9) 0 104 
ee 20] Second .......... 96 0 98 0 | Rassiancrystals.cif. 16 1h 0 6 y 
Moll S 3 0 |OepsAnusecls ob 1st ot 92 0 95 uv | AmericanGranulated 0 0 0 0 | Onpe—Scred. sup. 1 8 1 9 
..per Ib, ‘ape,Aus.&c.14 36 O11 1 4 |Garnet,AC ........ : f.o.b 17 3 17 6 Fleece average .. 0 9 $3 
‘Gil, seconds .. } 3 ; ; Cait Skins 2% 3 O04 24 Button, sorts, ¢dtofn 6 ¢ se : ee neree'Loh, iz bis 9 Greasy average. 0 8 6 
eam, Buin do 501003 0 1 9 [Stieklac Blam... 68 ¢ 70 0 | BALTPETRE— Natal—Scouredavr 13 1 4 
ta, dro 22 0900 0 | Dressing Hides... 0.9 13 (SILKE ere SS ee wusbels, Greasy Se 
ma 2 . wreee — ce 0 ly 
memes eg [Eee ic 9 Ft [iment gordah nib go og | komt games 223 S| Wergocdwcmp! 1 yas 
-~ 80 8 : ioe 0 | SHZLLS—M.-o'P. per cwt ew 
saab SZ § | ips acl porib 920 1 1 | Sunsyvoote’Gimcin 0 0 0 0 |"“Ghine Mani bild'as"s go 0 | "=~ Medium @ 1p 2h 
Oo Kast India.... @ 9 1 9 | Radnagore........ 0 0 m ee 
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BRITISH FUNDS, &c. 4 
Dividends; st—<“‘i‘S ~ Clos! 
Due. | 


Deere aes 








%, red. 1894 .... 

i, until 1903, 
then 24 %, red. 1923 .. 04 
Do for Acct. Nov. 6.. 


New 3 
Jon. July, Kor 3, 


a 


a 


{amo 
em i 


OE ET ET 
yo 


vocal) Loans B&tk. 1912 100 
Feb. Aug. . Annts. 1908( Red sea Tel) 13 
Mar. Sept. Exchequer 
Do June, 24 % 
April Oct. . CanadaGov. Inter- 
col. Riy., 1903-8 
Do Rupert's Ld. 


1904 
Do Bonds 1910.. 
Do Bonds 1913.. 
.. Egypt. Govt. Gtd.37%.. 98) 9 
. Turkish Gtd. 47% 
. Bank of Englan 
. IndiaStock 34% red.1931 105 
.... Do Stock 37% red. 1948 95} 
. Isle of Man 34 Y% Debs. . 100 


CORPORATION STOCKS, 
(United Kingdom.) 


ills, Mar.3 % 10sd par]’ 


Dow ober 


~ teem > « 


d Stock 320 32 





BONDS, LOANS, AND 
TRUSTS. 








Brd. of Wks 7% 

red. 1929"... 3) 100 109310 
Do 3 7% Stock* ... 

Com, of 8eweis (City 
of London), 1906..* 3 

Cor.of Ln. Bds. 94-98" 34 100 100 
Do 3 % Bonds, 1912" 3 100 98 100 
Do 34/4 Debentures ‘ 

8,660,000) Brm' ham Corp. 1946* 3} 100 108 10 





870,630 Blackburn Irred. Stk 3 
Brigtn Cor. Red, 1946" 3 
1,702,012! Bristol Corp. Deb. Stk 

800,000 |\Cardiff Btock, 1035*.. ¢ 
ydon Corp. Lred.* : 


2,305,260 | Leeds Corp. St 


1,317,426 L’str Co 
7,741,962 Liver 
8,775,735|Manchester Cor 

100,000 Middlesbrough 


662,930 Newcastle Corp. Stk. 


2,800,000 Notting. Corp. Stk.* 4 
704,000! Portsmouth Corp.*.. 
486,861! Reading Corp, Stk.* 
761,921 Sheffield Corp. Red. 
240,470 S'thampt'n Corp. 1945 ¢ 
297,200 Stockton Corp., 1908 4 
800,000 Swansea Corp. Stk..* 3 
117,000, Weymiouth& Melcombe 


168,000 Windsor Cor. red. 1918 3.100 98 
645,000 Wolverhmptn Corp* 3) 100 166§ 79/3,027,029 Apr.& Oct. 


* Free of Stamp Duty. 


CORPORATION BONDS. 


(Colonial and Foreign.) 


Prices 1¢ 











owe Harbour Board.... 


ough of Napier Con | 
wrough of Timaru (N.Z.).... 1910 120 
. ton (U.8.) Sterling 


AIAAMS>p| Interest. 


of Auckld Cons. Act, '79 1930/1236 
© Debentures, 1883 
e. Debs.) 1891 100 
6 City of Buenos Ayres Debs, .. 
6 City of Cape Town . 
6 City of Christchurch (N.Z.) .. 1926 123 
6 ‘City of Dunedin, Debs. ...... 1925 120 
Do Redeemable ............ 1906 114 
Do Consolidated 
6 City of Hobart Town Gtd. 
6 City of London Ist Pref. 

| Do Waterworks 
Oy of Melbourne 


otognm 
2am 
rock 


— 
a 


“i 


_ 


i 
‘City of Montreal, Sterling. . 


Fer eesetaseeeesdeeseeacs legs 104 


0 
ty of Providence ¢ 


up. Bds, 1895 104 
ty of Quevec Consolidated... 1x92 101 





City of Rome Guaranteed. ... 1968 83 
City of Rosario Ster. Bonds .. 1918 97 


. 
o- 


—_ 
-_% 

mks 
oe 


“+ 


+ 


mh gee 
si Boca lage teamypniall 


nice ries 1897 102 
Debentures 1906 106 

Sterling Cons, De 

Gen. Con. Deb. 
Do Sterling Bonds 
of Wellington Con. Deb.\1907 11° 
Loan .... 1929 121 
Do Waterworks Debentures 1929 121 
City of Winnipeg Debentures 1907 115 


th (N.Z.) Har. Bd. 
m (N.Z.) Harbour Bd. 1929 117 2u 


Do Tramways Trust ...... 
Napier Harbour board 
New Plymouth Harb. Board 
New York City (Ex. 4s 1d)... .'1901 126 3: 

Do Gold a 
Oamaru Harb. Reg. 


nicipal Corp. Water 
ancereeeseceeseees AVLO LIS 20 


ett 
we 
ae, Sy 


rm A 


eeeees 1919 112 


" 
<s% 
4, 


tee" 


Improvement 


, 


SASSTASDESAAAKSSSSASABSAAAAS 


a 


. 


- 


PE Ee et eT See 


a ee 
”> 
OF nn 





Set BaP in colt 


pe ae he 


J 


- 


Myave, SP 


*: 





Laer 


sores. 1920 10! 
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THE ECONOMIST. 


L 





2 6 Otago Harbour Board........ 
PEE covsvksneosnpente xis 
TOL ccambpeaens ee eewebe 


Do Debentures 


Port Elizabeth ‘* Waterworks” 
ee aS 93-5 10% 
ee NEED scccavschnucees® 


CORPORATION BONDS.—Con. 





Closng 
Prices. 


—— 


6 
6 


16 


4 


10 


6 
s 


Timaru Harbour Board Debs. 1914 99 101 


Wanganui (N.Z. 


Harb. Bd... 1905 93 


5 


Westport (N.Z.) Harbour Bd., 1935 99 101 
Allthe above bonds are £100 each, with 


the following exceptions :—Cit 
nipeg 6 % Debentures £600, anc 
St Louis City Bonds £200. 
COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 


Oity and 


| 
Present Dividend 


Amount) Due. 


é % 
100,000 Apr.& Oct. Brit. Col., 1804 6 


150,000 Ja. & July 


86,300 Ja, & July Brit.Guiana.. 4 
480,000 Ap. & Oct. Ca 


5,204,700 My & Nov. 
3,795,300 My & Nov. 
1,869,022 Ja. & July 


4,684,114 Ja. & July | 
606,600 Jue.& Dec, 


4,491,400 Jne.& Dec. 
709,000 Ja, & July 
3,200,500 Ja. & July 


2,350,000 Ja. & July 


1,642,200 Apr.& Oct. 
674,500 Jne & Dec, 
670,400 Jne & Dec. 
603,300 Jne & Dec 

2,201,925 Jue & Dee, 


880,000 Jne & Dec.) 


3,791,895 Jne & Dec. 
4,007,666 Apr. & Oct, 











Do 10045-6-8 4 
Do Insc. Stk 4 
Do Red. 67, ale 


Do Insc. 1910 4 
Dodolnse.8K 3} 
DoRd.1910-35 4 
Do Insc. red., 


Do red, 1938. 3 | 9 
224,400 Apr.& Oct. Cape, 1900... 


Do 1879...... 4 


Do Insc. 1923 4 


Dolns. Stk 's3 4 
Do4/ Cns.Inc.4 
154,500 May& Noy. Ceylon 
794,000 Feb. & Aug Do 


of Win- 
New York 


Closng 
Prices. 


tk are 


6 


it 


on 


SCoamecwns: 
- 


107% 8} 
44104 6 
102 4 


137,800 Mar& Sept Fijian Gv. Deb 44 100 6 


99,600 Apr.& Oct, Jamaica....... 


397,400 Feb. & Aug 
$46,700 Ja, & July 
161,000 Feb.& Aug. 
65,000 May& Nov. 
77,300 May& Nov 
768,700 Mar& Sep 
112,600 May& Nov. 
211,000 May& Nov. 
26° 28) May& Noy. 


336,00 Ja. & July 
|p Taddly. 
6,281,800 { 
vats. 

y 


437,400 Ja. & Ju 
7,201,000 Ja, & July 


813,700 Ja. & July! 


186,300 Ja. & July 


SHOW)! Apr. & Oct. | 
74,100 Ja. & July N. Zealnd,is91 6 


378,800 Ja. & July 
1,128,400 Quarterly 

154,400’ Mar& Sept 
262,200 Jne& Dec. 
2,207,300 Mar& Sept 


385,000 May& Nov | 


4,214,100 Quarterly 


24564265 May&Nov.| 


800,000' May& Nov. 
860,000 May& Nov. 


792,300 Ja. & July | Do 1919 


600,000 Ja. & July 


1,371,660 Ja. & July Queensland, 
| 6 
8,985,900 Ja. & Juiy| L 


10866900 Ja. & July 


200,000 Ja. & July 
1,365,300 Apr.& Oct. 


7,667,100 Apr.& Oct.) Do Inscribed 


24,000 May& Nov. Strait 
102,600 Ja. & Jnly |Tasmnia. 1495 6 
557,500 Ja. & July Do isv3-1901.. 6 


1,900,000 Ja. & July 
1,000,000 Ja, & July 


325,400 Mar & Sept 


5,000, 


306,400 Ja. & July 


94,500 Ja. & July; Do..... oan 


Manitoba,1910 5 
Maurits 1895-6 6 
Dol, Ske. Fd 44 104 
Do Consi. Db 4 99 201 
1109 1) 
Do Debs. 1926 4 


Do Cons. Tuse 4 
N. Branswick 


New 8. Wales, 


Do2zy, drawgs 5 
Do 1882 Loan 4 
Do Inscribed 4 
Do Inscribed 3} 


> enae 


Do 1889...... 6 
DoBds 0.1892 6 
Do Insc. Stk. 4 
uebec (Prov) 5 


Jo 1913-15 .. 4 102 
Do In, 1915-24 4 105 
465,800 Ja. & July 8 


604,700 Ja. & July| Do 1901-18 
275,000 Ja. & July Do 1880-1920., & (105 
7,766,700 Ja. & July) Do 1894-1916.. 4 |100 


1891-1900.... 6 100 


Do iss6 Loan 4 
192,400 Mar& Sept, Trinidad .... £ 


Do Debentrs 4 v9 10 


‘ 1 
764,000 Ja. & July) DoKly.Ln.’s1 ? 106 
252,500 Ja. & July Do Insc. Stk. 4 (105) 
781,900 Apr. & Oct.) Do Lins 1882-3 4 (104 
9,218,100 Apr. & Oct | Do Insc. Stk, 4 105 
189,200 Apr. & Oct — Aust... 44 lub 


3 


"99 101 
11] is 
107 12 


t 


9 


13 6 


106) 71 


. 
. 


5 


{104 12 


é 


104 7 
114 16 
LF 
2 


omer 


CONAN SHO te Orde 


FOREIGN STOCKS, BONDS, &c, 


_——— 





a. Jt 
On ie a 


(Coupons payable in London.) ; 


Divi- ies Next 
(55 | Draw- 
Due. |e | ing. | 








ne Dee! if May 


ly. 2 | June 
| ee June N. Cent. R: 





Rai 
» '81..6 98 100 
| 0 2 





| & 
Qrtrly... 


Apl Oct 1§ | April Brazilian, 6344) .. .. 
July | Do1865 ....6).... 
Qrtrly. 1 | April | DoGld.Ln.7944) 9t 3 
JneDec 1 |*June. 
Ja. Jly. 1 


Ap! Oct 1 
Qrtrly. 1 | *Jan. 
Apl Oct .  *Bept. 


a. Jy. +. 
a. Jly.| 1°64 
Cp. ‘6s nhe os 


Ap. Oct 
Ja. Jly. 1) | June 
Ja. Jly. 1 | June | 
Ja. Jly.|3 | May 


Ja. Sly.) # | June | 
Ja. Jly. -. | June} 
Ja. Jly, Pur orbweg 
Ja. Jly. Pur orDwg Guatmala .. 


Fb Aug) ‘098 *Feb. 
MarSe) ‘008) *Feb, 
ApLOct “O0S) *Apr. 
Jne Dec O98) *Dec. | 
Apl.Oct) “131) *Apr. 


Cp. 
on 
Apl.Oct 
Ja. Jly.! .. June 


Apl.Oct . 


Ja. Jly.! . 
Ja. Jhy.! . 
Ja. diy.) . 





eee - 
4 


ly | | 
Divi- =2 | Next | 


dends &5  Draw-, 
Due. wm | ing. | 


i 
— 





y 
| 


arSep 1 


Cp. ’79 Not! appld. Colmbian, '73 43) 28 : 
May Nv l | “Oct. 


Ja. Jly.| .. |*June 1 : 6 
Ja. Jly.| -- 1898 CostaRica ‘A’ 5 | 79 &2 
Do “* B”.... 44) 79 81 

Dec. Danubian, '67 8 fc cs 
Ecuador ...... 19 20 


| 1898 





..  /Argentine Ex | 


Do '83 Loan 49) 
P.orD.| Do 1886 ....5/.... 
Apl.Oct| .. | __.. | Do 1888 .... 44) 88 90 
*July B. Ayres, 18706 | .. .. 
Do '82 &'86 6 87 90 
Do 1883 ....6 | 58 OL 
Ja. Jly. 2 | *Jan, Chilian, 18676 101 3 


[November 1, 1999, " 


ondon Stock Markets Price Current. 


FOREIGN STOCKS, &c.—Con. 


Name. \Prices. 


ternal Ln. 3} 64 7 


Ja. Jly. May | Do 1885 .... 4} 99 101 
Ja. Jly.| Por.) Do 1ss6 :... 4)\99 101 
Ja. Jly.; P.orD.| Do Iss7_.... 44/99 101 
Fb. Aug 1 |Jan.’89 ChineseSer.A } {103 5 
Fb.Aug 1 Jan‘91! — B7 jos 

» 1 ‘Mar'g1; Lo Redeem. | 
me March, 18956 (101 
JneDec 1 |Apl.’91. Do Redeem, | 


June, 1895.. 6 103 


Cordova, Prv. 


of,red. 1919 6 | 72 4 
Do Bonds ..6 | 67 9 


nne, .. | DoLaAW'r'nts |; 2 4 


| 


Not) appld. | 


Cp. '73| N 
Ja. Jly. n'ne! 


Apl.Oct mne|... 
Ja. Jly | 2 *Aug. | 
May Nv 14 | preh’s| 
May Nv Red. aftr’sz! 
ApLOct 1 *Jan. | 
Apl.Qect 1 *May 


ay Nvi ‘16) *Aug. 


ne Dec| on | June 
a, Sly.) 1 | June 


Qrtrly. n'ne! 


Apl. Oct) 

MarSep| 2 Aug. | 
Marsep 2 a 
Marsep oe * 


ay Nv 


Fb.Aug Pur chase jVenezuela a. ] 
| Con. Debt..3 2 


* The drawings are yearly in the case of 
stocks to which asterisks are prefixed. In 
almost all other cases wheie there aredraw- 
ings half-yearly. 


FOREIGN STOCKS, BONDS, &c. 
' Coupons payable abroad.) 


Divi. | 2 oS 
dends 45 Se 
aue, | jm As 

. befee} .. 


Do 
DoStateDom 5 101 3 
Pur orDwyg!| Do Daira....4 | Ty &1 
EntreRios, 866 (54 6 


Greek Inde- 


\Portuguese3 
| 


| 


| 


lt 


| *Jan. 





May Nv Sus p'd ? nop Dees. 4/97: 8 
ApLOct Jul y ‘85 ¢ 
Jne Dec Pur orDwe 


Jov.Pref. 5 {100° 1 


Do Cnt. Rly. 6 | &7 90 


»ud nee 1879 6 

do I8KL 2... 5 

Do 1884 ....5 

Do Monoply. 4! 72 4 
4 


60 5 


Ja. iy.) -- 1896 |Hawaiian ..6 100 3 
Cp. ‘73 Not) appld.| Honduras, 67 10, 21}22! 
’ Do 1870 .... 10) Lighdy 
Ilungarian 


| 
Gold Rents 4 | 805490 


JneDec Pur orDwe Italian (Sard) | 


Ja. Jly. 


near 5 '99 101 


j RS 
.. | "Dec. | Dolrrig.Gtd 6 112 14 
Ja. Jly., -- | *Dec. | 


Ja. Jly. 2 | *Apr. 


Ja. Jiy.n’ne’ .. 
Qrtrly, nne, .. 
Ja. Jly oe 
Aploct .. *Oct. 
May Ny Pur orDw¢ , 
Ja. Jly., 2h *Dec. Orange Free 


Ja. Jiy.' .. 


Do i862 Ma- 
rema. Rail. 5 loo 4 


Japan, 1873..7 |103 10 


Mexican, 18863 | .. .. 
Do 1888 ....6 | 92% 83 
Nicrgua, 19196 | 93 7 
Norwegn.18804 100 2 


Do 1886 .... 34 98 101 
State ...... 6 102 6 


a Paraguay, '86..; 41 3 
Cp. '76| 2 Apr. |Peru., 70Crta 6[ .. .. 
Cp. ‘76 Not apyld. , 
Ja. Jly. u're 





Do ‘Tz Certs, 5 


| 


Russian, 1822, 6 116 18 
Do 1850 .... 44,10 : 


Do 1859 ....3 | Sb § 
Do 1862 ....6 | ..«- 
Do A.-D., 645 | «. -- 
Do do 1866..5 >... 


Do(Nic.Rly.)4 | 96 8 
6 | 


Do 1870 .... 
PO ROTEL casu | = os 
Do 1872 ....5 | «+ + 
Do {873 ... 


eB | ce ce 
Do 1875 .... 4}, 99101 


‘73, Not appld.'8. Doin go, 696 | -. -- 
Nv Pur orDwg Santa Fe,'s3-46 | 83 
| Mar. | 


Railway .. 6 


Santa Fe and 


Do West Coly. | 
| 
| 


Do 1880 .... 4 102 
1854, | 


Egyp. Trbte & 100 2 
Do 1571, E.T. 43, 95 5, 
4 |P.orD.| Dos77, Def. | 
Key). Trib. 5 1001004 

riority 6 | .. +. 
Do 1868 Reg ..| «- «+ 


Do 


DoGen. Debt | 


Registered...) «+ -- 
(U.8.)Louisna, | 

| Stamped ..4 | 8 9 
Do (Mass)'886 | .. -- 


i nOincsat 18045 104 6 
DO .Asee0 19005 111 14 
Do. - 1BKOH |) .. oe 

, De . 18016 100 2 





| | PO nes<e 18055 100 2 
‘ 
Qrtrly | 24 | April Uruguay Unfd 
8s 


Decnnetne 5\é8 93 
MarSep ie 


i 
Do Str.Luan6é 72 3 


{ 


Name. | Ek 








| 

F 
re 
I ' 


oo w of 





i 2 


872. 8} ; 
4,442,500 Taff Vale “Stock” ...... 


oe ee 


Birkenhead ...........- L&NW&SW 18 
London and Blackwall Gt. Basta. 


1%, 
Nottingham&Granthm. 


vw 


85 9 


silver Mort. 6 102 4 Amount. 
04% Bonds 4 | 763 54 — or 


JneDec| .. |*Mar. Swedish 18784 102 4 
ApL Oct) .. 4 
ApLOct) 4 | *July./Turkish 


j 
Apl.Oct! 1 Suspa.| 





4,487,205 DO «+--+ senna . 


£ i | 
$20,800 Brecon & Merthyr Ad ws 
497,878, Do B..- ‘ ; 
7,220,610 Caledonian. .« +++; s+ ia | 
314,220 Cornwall Minerals ..-- ee 
304,704 Kastern & Midiands...° | i | 
644,440 East Lond., 2nd 4; a 4 
B81,116 Do do. ae 
624,994 Do 3rd charge ---++- bai 
172,920) Do Guaranteed way it a 
250,000 Do Whitech. Exta. (1s 
1,649,457 Furness ....-.c--ssrer"* 4 
2,874,427 Glasgow & 8., West. ...- : if 
12,609,532 Great Eastern ..+++++* teil 
8,764,444 Great Northerm..-sserr 9) i 
817,385 I “ew ty 
9,817,385 Great Western ---- is 5 | 


2,884,045 D0 vorrees  vertt® 
11,292,296 Lancashire & ote «s 


1,306,239 London, Brighton, be. 4 
4675,922 Do Perpetual 


§,512,626 Lond. Chat., & 
969,67 ; pe Bassons 
370,71 TV. 0-2-0 ‘ 
369,206 Lond. & N.-West. . 4 
71900,000 Lond. & 8.-West- ‘ 4 


6,703,916 Do do Dec 
1,124,983 


& 
7,196,879 Manc., Sheff, 2: 
2,293,331 Metropolitad -----"" 


680 Do .. a 
1,211,625 Metropolitan Dist. « 


24,547,010 Midland |. -..++* 
“Or103,485 North British 
7 


608,520: aeaneet 
12,561,300 North-Easter® - 





pin | Bzig2) 
en “ 2s 
ae Bl Name, 
due, a™ 6) 
(| | oe 
May Nov. .° | ee peta } 
Jan. July ‘an cae Beinn ue} an? | 
Quarterly .. | es 'Breuch Renta a 
uarterly|.. |../ Do @ i] 
an. Jul ; I OH 
| pagel) 
i eo | ee jan Con, 4. 
oe | US Fund. | 
Quarterly .. | .. | Do. Fund. 1004 is ¢ 
ie + +e | Virginia... 5/33 | 
>i co | oo | DO, _ 0.5, OOM 





RAILWAYS, 


ORDINARY SHARKS AXD Stocxs, 


———e 


Present 


Amount. Name, ma 





£ j 
10,858,032 Caledonian Cona.......,.; 
2,508 027. Do Def. Ord. No.1 
438,266 Cornwall Mineral 
3,240 799 East London Cons, 
2,642,000 Furness, Con. Ord....... 
4,927,920 Glasgow & 8. W.Ord.Cons 
12,518,689 Great Eastern Ord....... 
920,133 Great North of Scotland! .. ,, 
10,854,517 Great Northern Con.....’ 
1,159,275, DoAs Areev. no div, 
1,159,275 Do B\ untilé;ispaB 
19,706,726 Great Westn., Con, Ord. 
2,092,067 Highland, Ord Con, ,... 
3,272,589 Hull, Barnsley, &€., Shs 
16,740,995 Lancashire & Yorks. Con, 
2,668,820, Lond., Brighton, &e. Ord, 
2,465,5% Do Pf { Df reev.no div. |) 
2,465,500, Do Df untile/ispaPty) 
393,395 Do Con. Rights Certs, ... 
11,257,782 Lond. Chatass 5 Dev.) 
te 
87,869,627 Loud &N.-Western,Cons 
11,622,505 Lond. & S.-Western,Cons, 
1,332,530 Lond., Tilbury, &. Cons, 
1,237,053 Man., Shef., & Line. Ord, 
2,127,750 Do sf Df rec. no a 
2,127,750 Do Df until6 is pdPt 
54,347 Mersey, fully paid, £20.. 
6,281,830 Metropolitan Cons ...... 
2,640,015, DoSurplus Land 8tk.. 
2,250,000, Metropolitan Dist. Ord. 
80,214,947 Midland, Consol. Ord, ..' 
6,685,401 North British Ord. Pref. 
8,008,376, Do Ordinary ........+« 
23,954,913 North-Eastn., “ Consols’ | 
2,020,400 North London, Cons.....il! 
3,230,140 North Stafford., Con....., 
426,000 Rhy mney......s..e osens 
446,561 Shropshire Union .. 
652,294 Somerset and Dorset 
8,026,220 South-Eastern, Ord, ...., 
3,205,370 Do af Df. rec. no diy. 
3,208,370, Do Df \ until67is 


at | 






ZERSs 


SB we Bg me SK we 


Be wBREs 


Beess 


Stagg cap ewe garwwe Ser 


Bro 


SeRSszee 






Beqee- 


Lines LEASED AT Fixep Restals. 


Leasing 
Name. | Companies. Pree 


8 
17 8 
BIOGAS, ccesccvecgeses De sesso B 


on 





Railway & Canal .... Gt. Northn, 126 8 


Shrewsbury & Hereford j 
6% Rent Charge...... L&NW&GW «+ 


Dgpenture Stocks. 


7" eee | 

Rasta. Rly. 6 s s — “ —_— i 
Spanish...... 2, 4 j - 
| bo Quick- | Present Nam | 


| 





oe 
Be 


oe ee OS OE ne te ee 0: ee BB we ctw en en: 


672,100 London & Black wal 


“fi 





633,228 London, Tilbury, 6 io 


727,200, DO «.-ceesere"*” : 





pooroecoee® 
oe 





82,955 Do 
Do ..-+s 





eoeseceenr® 





ooeeseer? 


1,198,119 DO. «-+-s00 


ween 
oore 


eoveeere® 


440, Do rs 
4,477 Tod V eoseeer® 











pees! 


a, 


yey 


lt 
<5 She cht 
2S agente 

> 


















































































































































































ees oie at 1402 THE ECONOMIST. {November ] 1899 
BP at AF ’ . 
See re ae 
Ph cra at BREWERIES, &c.—Con. COMMERCIAL, &.—Con, FINANCIAL, te, | 
q i SoS: #ORBIGN Railway OBLiGations. —Con, £| >= ¥ 3) yee eae ay ——_—— | 
ahs os __—_—____ = | ¢/2 a Pee, 
ea h 7 4iaz | Name. Closng| £ | z= Name. ‘Closng = 
PELE TS, ‘ 3 Name. |Closng wz | & | Prices.| @ | Ay | Prices. | @ a Name. Cae 
: ; ¥ % é . \Prices _ —— TT ce | | se semenns lone H 
% 1 2 . ' - < -__ 
PS ins oat 8” Sea ac ———]| 25 | 17 ‘Lion Brewe nited .... 35.37 |10 i0 Barnagore Jute Factory, b. 64 73 | 10 Tee ee 
oes ae at > z | 10 6 Do New wens ivhipeee 113113] 6) 5 Bell, R. & Co., Limited’ ’../| 9 Hy Stk 1 ; Apitalian & Newz i 
5 f ; | ba ‘ , 4 20 |Paris, Lyons, and Med. ...... 3 17 173] 20/20 Do Perp. 6% Preference... 2628) 5. 5 Bell's Asbestos, Limited... . 183.19) 2) 5 Aus. Mc Lananture Stock. { 
yee th 4 5 4 100 Piraeus, Athens, &c. ist Mt. ¢ \103 5 | 10 | 10 Manchesterbrew ry. L_Ord. Mjiis) F) 1 Bland, J. & Co., Limited .-) 21 Istk 100 “YS. 4%, Debentures Tuy 
See ie Fe. od 100 Prov. Ore! Vitebsk, gtd. ....6 100 2] 14110) Dot %, Preference........ safi2} | 5 Bodega, Limited ........2: 2328/10) 2 British & Amerinre Steck ss 
hot bee as 20 |Royal Sardinian, A ........ 3 | 11412}) 1) | 10 Nalder&Collyer's,L.,Ord. .. i¢ 14/| 5 | 6 |B. Morris and Sons ‘++ 126) 2) British ae american ta 
ob rk eke 20 | Bo RE ee 3 1213 | 10 | 20 |, 206% Preference ...... 1232)/ 6 | 44 Brooke, Simpson, & Spiller, Stk 100° Do 44° Den th, Hg) 
pa E HQ Oe Ad 100 Sagua LaGrande............ 7/102 61 4! 4 New WestminsterBrewy.,L. 4! 53 LU vsresevenis« 13 23] 28 28 British Ame entures . | 3 
2S ee gt 100 Ban Paulo & Rio deJan., gtd. 6 [103 6 | 4/ 4 Do Preference” 6 6j) 10 10 Brunner, Mond, and Co., L. 40 42 Stk 100 B Ayres Hach and.) ta | 
ES Tess CRS 100! Do 2nd Series... 6 103 6 | 10 | 10 Northamptn Brewry, L. ord 134341} 10 | 10 Do 7% Preference ........ 14:15) | 10 10 Caledonian a . Wri, vw 
Civ i gr? 100 (Sicilian Rail., L., 1st Mt. Deb. 6 | 91 9¢ | 10 | 10 Do preference 1213) 8) 6 |Bryant & May, Limited .::") 13/144 Mortgage ana l 
Pi. be ; a 4 100 Smyrna& Cassaba ist Mt. Debs 5 100 2 | Stk 100 Dod ¥ Debenture Stock. 11013] 1/ 1 |Rryant, Powis, & Bryant _.) ie} 10' 10 Ho Ae ee and Agency , i { 
Cae Se! 20 South Austrian .............. 3 134133) 10 | 10 Nottingham Brewery, Lim. 71 7 Campbell & Sons Robert, L. 64 53 1) 1 Canada Coy “aateseseeeees li Mf) 
out fee , 20 | Do 1871 (Series X).......... 3 | 13 13 7% Preference ........ 8% 94/100 100 Cantareira’ Water Supply, 5 Canada Noth W. igi SM / 
ae. ‘ as 4 20 Southern of France.......... 3 | 17 174} Stk 100 | Do Ist Mort. Deb. Stock 98 1°2 &c., 14,64 Debentures ..102 5 | 16 | 24 Colorado ee est Land, +} 
2.5 20 South Italian ...............- 3 | 11§:24) Stk 100 |Reid’s Brewery, 5% Pref... 11315] 10 9 Cassell and Co., Limited <2; 174184] 99 Credit Foncee tlivest L dy! 
MAY ns cecisencsccccccl cee 3/.... | Stk 100, Do4a% Deb. Stock 107g |Stk 100 Catalinas Warehouses, &., 100 | 100 Do Land Mort feeet | he 
Se 5 x Oe ED ee che io vas 6/....] 10) 10 St Pauli Breweries, L., Ord. 13 !4 of Buenos Ayres 5% Debs. 88 90 50 10 Credit Fone oe «+o ./ 98 100 } 
vrs Ps : 20 Western of France |...) ’'""" 3 | 17 173] 10/10 Do Preference... 12.13 | 10 10 Ceara Harbour Corportn.,L. 6 7 [10-4 Debeuture Cae arite Lh | 
+ Mate ee ie 100 Wstn of Buenos Ayres Bnds. 6 107 9 | 10 | 10 |Showell, Son & Co., L., Ord 11912;/100 100 Central Produce Market of 10° 1 Freehold T ee oration 6 ry 
Beegs ; 100 | Do Mortgage Debentures .. 6 97 99 | 10 | 10 | Do7% Preference........ 12413; |, buenos Ayres ............ 100 2 110) 4 Gen Asset pe of ust, a 
es ve a 100 West of San Paulo Deb. Bnds. 7 105 7 | 20! 6 Smith, Garrett &Co.,L.,Ord. 53 6 | 40 | 364 City Offices. Limited 1.777” Wa!23 1 13 13 Hudson's B urchase, L. .. 4 
eet ths 20 Zafra and Huelva Bonds .... 3 | 10 10}} 20/20! Do’ do Pref... 20 2/100 100 Do 43% Mortgage Bonds | 97 99 10 24 Imperial p AY esr erseenses | ayy 
,3 ; 10 10 |Threlfall's Brewry, L., Ord. 153°64] 25 | 12 City of Lond. Real Property, 16 17 10 & International Peeks 24 
( 1 res ~ | 10) 10} Do Preference............ 12:13 | 10 | 10 City of Santos Impts., Lim.) 11 13 10 10 Lowa land t Financial, L aq} 
; Fo. & Shee y BANKS. Stk 100 Watney & Co., Ltd.,5% Deb. 6 6 Cie. Geni.des Asphalt) Lim. 14 15 100 100 Irish Ligl Ried faasteless oo fl 
’ Pe . -_ ee MOK cass Paleo whose ti G 138 41 5 5 Colorado Nitvate .......... 3 4 liv0 100 Lar iM. At Ris, &¢.,6 Cta..|l02 4 i 
‘ ; 5 a. os fd - +4 100 Crystal ee a 17 19 aa * oe Li agi 
* a Stk 100 lo 6Y Firs 25 ” pve S20 ee veeee } 
eh ei oes $ es es] | wg |___ INSURANCE COMPANIES. [stk im frou, cersun ity Ste tie 112 13 | 48 op Md & Mort. of Hepp iT 1 | 
: ac <> Name. eo 1.. hae ; — ———~ Stk 1100 Deb? Third do ... 7" 19 22 0 5c Mort. Deb, ee 
§ > —* ' 50 10 Land Seeny i { 
: z (Els sr : BS; | 20 & Dalgety & Co., Limited 227° ' 75 , ia on alltities, Limited | 23} 
f , [sia /s"] of | . | | | gy. [Stix ‘100 Do 4h Perp. Deb. Stock.. 110 12 | i poten & 8. African Exp, | ita | 
oman }ala|S geo |< N > Ie re : 0 8% London Fiuancial A } ! 
aa ia i els ROR es <7 same, '@'.;| Bg [Stk 100) =Do 4” Trred. Deb, Stock... 100 2 0 | 3 Manritina a’ Assn, L) 43 
’ t Bhrs. | » | |.) wae ee |@ =| @o/10) 7 |Devas, Routledge & Co.,Ltd. 64 7) | 19 16 Natal Ln Land, he, L.. | 
34) : Tporooo, & (Agra LImited..../ 10 | 10| st] & SA ECR] 8 KG Powder, Limitea 277] a'd | 8 8 Dos, Preteraane-| 88 
’ 1000; 7 jiance, Lim. ..| 25 TAR BEE cinteneress leprae, Coe ttl tates, vley Brothers, Limited .... 43 45 | «¢ lations ne 
‘ 60,000) /Anglo-Argntne,L. 1G | 3 5 7 % 2 J English& Austin. Copper,L > . —_ 8 Went, Limited) 
7 160,000, °§ |Anglo-Austrian |200f 120014 15 | %60,000 15% Alliance Assure. 20) 21:0 31 | 16 | 11 Fore Street Warehouse, L. 8! 8, Agency, Li st, Loan 8 
4 ; 29,970 10 |Anglo-Califor., L.; 20 | 10 15416 10,000 6 AllianceMar., L 100 26 38 40 | 15 10! Foster, Porter, and Co., L.' 16 17 10 1 New Leal os pi) AY 
80,000) “5 'Anglo-Egyptn..L.| 20 | 10/4 of 24,000 162-3 Atlas Fir. & Lf) 50| 6 298 aif 5 | 5 General Hydraulic Power, L, 12313 go I saree and j 
60,000, al Anglo: Forcign’Iy| T | 7 11gi1g) 60,000 35 Br. & Fr.Mar.L| 20 421, 2! 10 10 G. KynochandCo.,, L., Pref. 174158] 26 ON Zealand Ln wee | 
: 10,000) §°) Anglo Ital. , 66 L.;| 8 | 6/6 7} 100,000 .. | Brit. Law Fire,L. 10! 1/14 95 10-10 Gordon Hotels, Ord.” 1331321100 100 Do Per ret peer Agay Ly 
, ted 40,000) 3) |Bank of Africa, | 18?! 62) 75 84| . 20,000 12 Church of Eng.) 50! 2! 3 34 Stk 160) Dodge % Deb. 22277 101 3 125) 6 ON Zealand T hs eh 
. ‘ 40,000 13) Bk. of Astrl'asia | 40 | 40 101 3 | 200,000 .. Cy. of Lon. FL 10) 1 10° 10 Greenwood and Batley, L. 115125 | 95 | 05 * Do Prote rust & L if 
. 20. 25,000 10 |Rk.of B. Columb, | 20 | 20 1354 63] 20,000. ‘Cler., Med.& Gn.| 25! 24/18 19 10 | 10 Do Preference te se eee) D1ghdy Stk 100 North British A 0 cons ovesesd % 
: r 20,000 74'B.ofB.N. Americal 50 | 60 \75 77 | 60,000 26 ‘Commer. Union 50! § 32 33 6 ‘Harrison, Barber, & Co. L.| 43 53 Stk 100” Do & Irred Gemiaeed nn 
eto ' 100,000 91.6/B. of Constanopl.| 10| 6/7 5 | 4.000 6 County Fire... 100) 80145 65] 10 8 |H.H. Vivien&Co\L."A'Prf 5° 6 5 1 Otago & Southland We 
1000 9 |Bank of Egypt ..| 95 | 124 I8i19}) 1,761 42 Crown Life...) 60,48, .. ..| 5 | 6 Hildesheimer & Co, L. | 4.5 Stk 100 Peel River Li aoe he a 
| 62,500 174/B. of N.S Wales| 20 | 25 7375 | (4,409 73-20 Do ........). | 60) 60... 7.) 10 | 10 Hotchkiss Ordnance, L.... 82 4¢/ 102 Queensl. Invest @ Ea ile 
100,000) 7° |B. of N. Zealand| 7| 7/6 6| 33,673, 6 Se | 60! 6 42 63/10/10! Do7Z Preference |...’ **’ 6 7 {stk 100 Do 4/ Perp Dee t 
60,000 7 } Do New Shares! 10 110'7 8 50,000, 74 |Employers’ Lia! 10! 2 34 4 (100 100 Do 5, Mortgage Debs, . ||| $0%5 lig 9» R. Ph: fe Tre Lee ntures., 9 3 
60,000 6%, Bk. of Roumania 20; 8/6 7] 20,000 10 Eng.&Scot.Law. 50) 34 TH xg] 5 | 34 Howell and James, L... |). | $2 or x Do B st Pst, Linh. &e., A Sh.) St 
. 32,000 ¢ |B. of 8. Australia, 25 | 25 |20 6 10,000 184 Equity and Law 100) 6 224/ 5 56 |Humber & Co, L.... 000.77) | 33431 10 2 Scott ‘ pa “Invest. i, q 
i, ‘ 100,000 19 | Bank of Victoria! 10 | 6 | 8} 9 | 100,000, nil. FireIns. Asso. L.| 9! gf} 6) 6 Imperial Russian Cotton &.| Stk 100 Scottist ay invest, f ue 
a 31,260, 10 \Cen.of London,L| 19 | 6 fig 10,000 11 Gen. Life& Fire 100, 6 11 12 Factory, Limited ....,...| 5} 63 Stk 100 ‘beer — _ ae 
; 40,000) “7 |Chartd. of India,) |” | 50,000, & (Globe Marine, I 10) 2g 14/Stk 100 Impd. Industrial Dwellg., i. 119 21 Stk 100 Dos? Gt. P usta tae 
Austl., &Chinal 29 | 90 |26 27 | 20,000 7 (Guardian Life, | | 10 10 Improved Wood Pavemt., L.) 13514} "20-20 South Au allen vf 5 
, 30,000' § \Chartd.’ Mere of} || mine 100) 60) 93.5 | 10 10 Ind. Rub., Gut. Pere. &¢.,L. 18,19 10 “2 8 Aust co My arte a 
in? | Ind., Lond, &.! 25 | 25 26 26 | 20,000 nil. Home&Colonial| | 100 100 | Do 44% Debentures’ ...” 100 2 1100 100 Stock E: a . ee 
‘ 100,000 104'City, Limited .|| 40 | 10 124 3 | Marine ...... | 60} 6] .. ..] 10) 10 James McEwan, Limited ||| 12 124119 9 Tex 1 eit ti 
: ; 20,000, 11 (Colonial ......"" 100 | 30 63 & 12,000' 82 Imperial] Fire .. 100) 25/199 ¢5' Stk 100 | Do 6Y Mort. Debs, red. '94.. 110 13 10; 2 frost & dow ot tee 7 aa 
‘ 250,000 16 [Com. of Aust. L) 19 | 4 *2U134) 7,600,124 Imperial Life :: 100, 10, 29 21{10 | 10 John Moir and Sous... 38 ttl ig} 0! Do a ee | 6 
+) 200,000' 10 Consolidated, Lt. 10 4 84 83! 67,000, 16 2-3 Indemnity Mar. 15) 3) 10 11/Stk 100 La Guaira Corp, Deb. Stock 103 7 10 10 Do 5 op f Shar | rahi 
j 0,000) 9 Eng. Bk. of Rio} | 136,493, 17) [Lancashire ...:, 20) 2 $3 gj/100 100 Lake Copais, Limited..- | 87.89 | 90 6 Trust and Los f Oauads.| ta 
: | de Janeiro, Ld. 29 | 10 13 id | 60,000, 34 |Law Fire ..”""” '100) 24 153164] 10, 10 Lautaro Nitrate, Limited..; 42 54 2° 3 De ao =e | 43 | 
. 76,000) 10 /EngB.ofRPlateL) 20 | 10 16516}; 100,000, .. Law Gt. & Trst! 10! 4/1 14} 20 | 20 Liebig s Extract of Meat, L.! 65 71 10, 3'Tr A. Exors, &. Corp,L 6 a! 
46,000 10 Eng. Scottish, & 60,000, ..  |Law Life... 20! 20/224 24] 10 | 10 Linoletim Manufacturing, L.| 28 30 10!| 6 Us “we Wascounl itt ofl 
7 | giaer Beep anChr.| 20 | 20 331345] 20,000| 84, Legal & Gen. I) 50] -siT2 13.) § | 8 Liverpool Nitrate, Limited | 6s | 1 3 Union Mortgages of 
i 40,000 oar. Lon.,L) 10 | 10 1OzL14) 100,000' 6 Lion Fire, Ltd. 83) 13) if 1g] 10) 24 Lond. Prod.Clear'g-House,L. | 6} 6} wr Ageney | 44 24 
; 60,000) 1 j|Hong Kn & Shan. 284 284 61 63 | 391,7597! 76 Liv.,Lon., Globe | 5 | 6 London Stereosco sic, &c.,L | 2 3 Stk 100 D ei of -) Ordinary 129 31 
£5,000) 7 (Imperial, Ltd...) 50 | 15 204213 Fire and Life St.) 249 50 {10 | 7 Lon. & Tilb'ry Lighterage. Lb) 6 7 Stk 100 Doi‘, Irred. Deb: Stoel IM i 
é 600,000) 6 [Imperl. Ottoman) 20 10 143 §| 49,6267) 6 Do(1lannuity) 164 164/26 7 | 5 | 5 Maxim-Nord. Guns, &.,L. 13 jj 30 30 |V ph ° > kaa ill 
: 20,000 6 International Bk. | 35,862, 20 London... ”- 25'123/5! 3 [Stk 100) Do Debenture Stock ....) 60 70 612 ectene Man & Invest., L. 14 
| | of London, L.| 29 | 15 16 17 74,080 12 |Lon. & Lanc. F 25) of 18 183] 25 25 Metrop. Dwlings Aasoc., &e.| 22 4 eee " | 
7 Rs 163 Lae a Ldmited..| 25 | 25 195204) 10,000 10 ion. & Lane. L. 10 2| 33 4g] 10 | 7 ee —<y anes esos) 12 13 — . - | 
J 500! woyes Bank, L..| 60 | § 28,293] 60,000 124 Jon. and Prov.) | 6 | organ and Co., Limited ..; 2§ 33 
"40,000 7 ton *& nent Li 80 | 20 94 95 ae » Limited 20, 2) 354] 5 | ; — Bete Limited: e FIRARCIAL See | tl 
~ | , j0n. ans., l.) 20) 10/11 12] 40,000 41 Ena: 25| 43/29 31] 8 | National Safe Deposit, L... “4 4 i vat. Trust 
g ry ‘ 80,000 14} Lon. & Prov. L.| 10 | 6 | 19)20 60.000 af Maritime, Lid. 10 “4 43.43] 6 | 5 |Native Guano, Limited honk alee i Sth (100 (“Preference nn rear ® w 
é 60,000; 16 \Lon.&R. Plate, L.| 26 | 10 33 3 50,000, 5 /Merch’nts’ M. L! 10| 24! 142 | 10) 8 |Nelson Brothers, Limited. | 103118 IStk 100 | Do Deferred. na 
Se so'o00| £f/}00-88anFran,L) 7 | 7 | ot 74] 100000 28 ON Brie Mice 2° @{|s4'oo | 10 | 10 | Neuchatel Asphalte Mich s-| 4p 3, [Stk!100 Army & Navy favet, fa, PEI i | . 
R 98,000) 7) Lon, & S.-W st., L| 50 20 4243 | 60,000 nil, Nat. Marine, L. 10 2] 41| 6 | 5 |Nevada Land and Cattle ms 24 23 stk }100 | De Deferred vee MOM | e 
140,000 16 Lon. & West.,'L. 100 | 99 73 74 30,000, 26 Northern ..’..: 100! 1073 4] 3 | 3 |New Explosives, Limited --| 23 3d /stk \100 | Do 4, Debenture Bock. li0l 8 | 
3 60,000/ 8 |Lon.¢ hr.of Austl. | 20 | 20 295304! 40,000 7; Ocean Marine...) 25. 91] 4 4;| 10 | 10 ‘Nobel Dynamite Trust, L.../ 15 16 Stk |100 Bankers’ Invest. Trast, Prf.105 8 | i 
‘ 60,000) 7 i. Bk. of Mex. | 6,722 13}lps Phoenix ..... 50 60/260 65 9 | 7 Norton Brothers and Co..L.| 4 5 {Stk ‘100 | Do Deferred. .s..cs-+exs+s/MM0 3 bi 
4 &8. America, L.| 10 5 | 7t 73) 180,035 16 Queen... 1° 7" 7*” 10° 1/758 | 10) 6 Pawson and Co., Limited ..| 6} 7 Stk 100 | Do 4 % Debenture a6 
' 62,500 12 {Lon.&Braziln.,L. | 20 | 10 |18. 194} 100,000 36 ps RailwayPassng. 10 40'| 63 7 | 5 | 6 Phospho-Guano, Limited --| 3 3b isk 100 Foreign, American, & Gea | cl 
120,000) 124|Lon. Jnt. Stk., L.|100 | 16 39,403] 200,000 724 Rock Life... 5) 4/ 68 ea] 16 16 | Price's Patent Candie, L. .. 244254 | Invest Trust , Pref, {106 19 th 
} 25,000; 6 )Lon. Par.&Anicn.| 20 | 16 |23 25 | 689.2201, 16 Royal Exchange St. 1001345 341 5 | 6 Primitiva Nitrate Co., L. ||| 8 8} Stk 100 | Do Deferred.......s-s+«-/ll8@ 
i 196,600 10 |Mer.B.ofAust.,L.| 5 | 2 | 3, 34] 96,515 534 Royallnsurance, 20\ 3157368, |100 100 Recife Drainage, L.,5/ Deb.) 87.91 |stk 100 | Do 4% Per. Deb. Btock .. Ma $ e 
' ‘ 76,000) 6 |Merchant, Ltd...| 10 4 | 32.43) 4,800 £22p8 Sun Fire... 1..|.. 1460 w 10 | 1 |R. Goldsborough & Co., L 1} 13 |stk 100 | Foreign& Col. Gov. Tst. 2 th 
' rae 250,000) 14 | Nat. of Austr'lsia| 5 | of 11 114) 48,000 2/6 ps Sun Life |7""*° 10) 716 17 | 10 |. 7 Richard Hornsby & Sons,L! 5§ 6 Stk |100 | Do Deferred........0----[A8 8 in 
‘ ‘ : oe % Nat of Ng; (8100 i we anaes 30 Thames& Mer. M 20) 211 12 ~ 100 Do 67, Preference Stock ../ 98 103!<tk '100 Gen. & Com. Invest., L, Pf 5 
; . .of N. me Pa 24) 2 ,500 125 MR aie Ge lore 2A} 100 [100 | 54% Debentures .......- 100 3 1100 | Do Deferred.........- eons 
ae ; 40,000) 20 Nat.Pro.ofEng.L, 75 rot 45 46} 40,640 10 Union Mar., 1 ' $i ft oa 2% | 25 Rio de Janeiro City Imp., L. 28 31 = | pees (M06 F C 
’ bi Nee) 8g OO cs... | 90 | 12/28 8: 6.000, 214 Universal “Lite 100, 12] $4 6°|100 {100 | Do 5% Debentures sot 97,100 |Stk 100 Govmunts, Stk, Lnvest,L.,PL|IM 1 
j feu 2 an okt Poot af ere 22 - at si 60,000° 13f UniversaiMar.L 29 9! 44 5 | 10 ‘ mio Fens peur Mille.ke.T, 7 8b lstk 100 | Do Deferred. ...+e:c00.0o iM an 
: lak 0 . l., L. 4) 24 26 —i 8 ier Plate Fresh Meat, L.| 5 dt |ch | Y, ure Stock... 
aS a y Stand eo Ant Le 10 S | 10} 103 * Excluding periodical cash bonuses, 6| 6 maya Ac uarium, &., L. | 23 3° — +4 Gunrdlan Tuvest, Pref LI Ke 
* {a , . vy da} 5 49 51 5} 6 | Do6z Preference ......"" bd] eR nati . 
ele a ronoo] eG et Austr | 76 | 36 a CANALS AND DOCKS, 10 | 2 Royal Niger Co. 6. iii: os fae ee ipod Debentare BM | 
se Hig SES , ep Pes. Stk 1100 100 2 tae ——_____________| 10] 10 do fully paid ............ 910 Iore | Invest. Trst. Corp. : { 
+ bo i 4 110,000) 124/Union of Lond.,L. 100 16 l49 Cid 6 (Rudge Cyc ; ; Stk (100 |Tnvest. : + nae E 
HP ah i 94,976) 7 [Union of Spain &) : : Siz Name, lClosng 0 16 lance & Co. idee -""""| ot 4 j00 Bo Te iebenture Siac, 0 6 ' 
' mt ee _Bng., Ltd. ....' 18 | 10) 748) 2 > _—— —_|Prices. ” : ee nee {imised, 23 “10 | 10 London & New York ae 
~|— —— ie 6 an Jorge Nitrate, Limit 5 6 oe ‘orp., L., Nos. 2 5 
4 : BREWERIES AND 20 20 Alexandra Dock & Railway 15} 16)! 6 | 5 San Pablo Nitrate Limited 2.3 em i i vest. 
LY : Stk 100 Do 4y Perp. Deb Stock 3 ica Nitrate Peed) £, 9. [Stk 100 |Mercantale In “ 
ees DISTILLERIES, Sk 100 Birmingham Canal oo... tae 26 | 'y | gamma iteate, Limed,| 5p 6) SO 2 Deferred Stock... lt 
fm "ee ~————|Stie 100 Ea-t & West India Dock ""| 13 15 Bpie Op son, Limited | Stk 100 | Do Defe Stock._|lét 4 arr 
‘ ‘ 
Pt ss J Stk 1 an De --} 23 25 110 | 10 Spiers and Pond .......... 154164 |stk 100 | Do 4 9, Debenture . 
Fd eh : | z Name. Gloang 100. |100 Grand Function Geno: | 83 33 “ ls lapeett Peet imtied “22/9 "74 [SUE too Mbe Date aoa — : | pe 
+i fad se ont |*Tices [Stk 100 Hull Dock eeatates io 6| 6] Do(America ” Limited 7 i . Bik 100 | Do Deferred. ....»<++, 10 to. 
ba ce | by | <2 rica), we : ‘Omnium Invest 
Bi sab i Stk 100 |Allsopp, Samuel, & Sons, L... 55 5a Stk 100 | Do {ys Dedenture Stock..) 85 21 6 | 6 | Do (Russia) Limited. ....! | 3 ml'se ise IRallway Debentare ue tal 
i Pit Stk /100 | Do Preference......... 103 6 |stk 100 Lond &t Kath: si.| SF 99 | 12 | 12 Telegraph Const., &e., ‘L, --/ 43 5 100 ‘100 | Do 5% Debs., red. at 10,.- ‘ 0 
fa She Btk 100 | Do 4)% Debenture Stock 104 6 Stk 100 Do Debenture Brg DES) 31 38 | 10 | 10 Unit. Lim., &. Asyhalte, L. 23 38 /stk 100 | Do 44%, Debenture ‘| 
Lae 5 | 6 |Barrett's Brewery, &..._ +) 15 2a/8tk 100 | Do4, yp ~ tock, 4%. 100 3} 20 | 20 \United States Rolling Stock) 3° 5 Stk 100 | Do 47, Debenture Stock ../o § of 1 
‘ i? Btk 100 Bass, Ratcliff, Pref. . 116 27 |stie 100 | Do4 ENO, no oscosserees 103 7 100 {100 | Do6Z Debentures... ... %5 97 Istk ‘100 'Railway Inv Pref ay ef 
pat ae Mort. Deb. |... U7 i9 {stk 100 | Do ag & NeW Preference.. 96 100 |100 |100 | Do 6’? Bonds 1869 22277 85 v7 IStk \100 | Do Deferred. ,-...-+7" a 
Seat x Stk 100 Millwall Dock.. | 90 95 |100 j200 | Do Collateral Trust Bonds 88 92 “10 | 10 Railway Share L, | 80n 
Py eet | 29.30 Istk too ui ee ae -| 66 69 | 10 | 10 Val de Travers Asphalte, L.. 93108 IStk 100 | Do B 6%, Preference «---s1 eg | per 
ny Re a es ' tee Stk 100 | Do £4 Perp Bre a ees * ° Wella ere oo ean le a Stk |100 |B. re Gen, _ L, ; the 
Shag 233 yo 52 6t/8tk 100 | Do 5% Debenture Stock. 125 y ons, asim 2t -4/stk 100 Scot. Invest. " 
Bed. =f 6 a tock... 125 30) 6 | 6 |Wickens, Pease, & Co., L...| 2 2 ‘ Deferred. ...++.. salle | 
by tip 48 o'lel? |,° Recents ae arbour 4% Gtd/"12 13] 1] 1 W.'BFordhamtesoos iec*| 2 1S ee |e Pe ebentare Bodh MF | Po 
FL ed i 24)\Stk ue Southampton Dock shee 32 3 £8 Youngs Farefin, ee s Submarine Cee ise i | £27 
Le 1 2 axg 4 (Stk |100 | Do 44% Debenture Btcck eT U.8. & . 
a 44 /e u 
Srat tie qi 1) 29 120 Suex ila yp armas ok FINANCIAL, LAND, AND s | 1, 2 
*3 oct . urrey Commer 
aa Oe eereeel Dock «121 15 INVESTMENT. Stk 100 | Do4 % De | | bei 
Lp eet Btk 100 | Do 4) % Debentures. lsat COMMERCIAL, INDUSTRIAL, &, 2 | 3 Some ™ Y __aag | lo 
bh —_ FP e ls inne 4 eventures...... 1 e a i a . oshg | | 
eth 8] 8 | Bo Preference eeOrd| 3241 | Aluminiamey Saute’) Op tl & | Prices. % : | Sid 
rt ee i $ $ a 3 4 Anglo-Amer san Bru | ees en eo trelian Gas an | Xn 
i a 2 sees) oe os | 
PERS Btk [100 (Guinean Spence 4 §| Do fully paid «.......0000) 2 2 10) 1 |Agricultural of Mauritics,L.| 2 13 } dr 
, t ; Ordi 2 8, SE ney 112 1181 6! 1 lAm FE | 6) ) 
beet ihe 1a S60200222 2020 BE MT [et too! arctan’ Lab. Gar Dweii'is adh 2 of Lannereenid: Lani Mt) let 
2s & Btk /100 |_ Do 6% Deb. Stock -"***"* 100 Do 44 Preference, 1879... ./110 15 | 10 4 | Assets Realization, L.-°"""| ,; 
t Ee & deem: -}12i 4) 10/10 Assam Rail. & Trade Ltd. tralas setons ereene gil 
cae wo o Bea Dace Bre 10st lst, | 18ia4 "rr Limited | 
Phas bbomnnenl 100! Do eee aa. bospehest sit — 
eh 6% Debentures. 0223 oo. 214 Agricultural ."""! 93°97 
EF a em. 
eee: 
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Continued from page 1399. 
METALS.—There has not been any feature of special interest in 
the markets beyond a recovery upon Scotch pig-iron, which is 
active. Sales in Glasgow up to 52s 24d cash, and as high as 
52844 one month. There does not seem any probability of an 
settlement of the strike, and the stock in store has run down 
bro’ 10 tons, against 986,700 tons at same time in 1889. Middles 
» No. 3, quoted 47s 9d cash. Manufactured iron is without 
the Imported tin advanced £1 to £1 10s in the beginning of 
oe but afterwards went back in price, with sales of smaller 
t than usual. This morning Straits is at £98 cash ; £96 10s 
months. Australian has brought rather more. Banca 
ae remains at d8#fl. Conger has hardly fluctuated in 
@ daily sales being of g extent, G.M.B. ranging from 


£58 7s 6d to £59 cash 
and £14 12s 6d me ly a steady business done. firm, 


s 


: id panish on the spot. Spelter, £25 2s 6d, 
Set The position of quicksilver is unchanged, the importer’s 
being £10, in second hands about 2s 6d to 3s less. 
& Prices on tue Metal Exchange To-day. 

‘Scotch. 
ape Tia. Copper 0.M.B. Spelter. Pig-iron 
£97 lhe £98 er Ton. Per Ton. Per Ton 

LINSEED te £58 7s6d., £25 236d... Sls 9pd Sls 10d 
arrivals a dull market, with lower prices for Calcutta, and 


: ; of good extent. Latest sales are at 422 on the 
oa fal es October-December shipments, quoted 42s 6d 
taken for 300 Pa are — the same as here. Bombay, 433 
O18. — The tons to arrive. No sales reported in La Plata seed. 
of supply he sage for cocoa-nut is weaker, owing to the increase 
ef. and i. ae October-November shipment, has sold at £28, 
some advance, © spot prices almost nominal. Olive has brought 
per tun, ‘The’, works being small. Mogadore quoted £36 10s to £37 
im sof sperm support the late quotations, and 

mpply. On th offering. Linseed has again declined, with a fair 
usual pa Po £22 to £22 58; forward, £22 5s, Hull, 

. J English brown rape quiet. On the spot, 
: PETROLEUE on ty © April, £27 5s to £27 10s. 


Russi T.—Total imports to date 828,297 barrels, 413,650 
my as Thee a” a total of 797,360 barrels last year to 
to Sid; Ruse: €re is a better market this week. American, 54d 
Sid sslan, Syed to 54d, including the next two months, 


—There has been rather a bet i 

| ter demand experiened 

daring the past week, resulting in fair sales of a daat teens 
F Grades. For substitutes there has also been more 




































GAS.—Con. COLONIAL AND FOREIGN | TEA AND COFFEE. | TRAMWAYS, &c.—Con 
MINES. nS | Ee 
osn i|gis (eta ae 
: Name (Gloss | | 5 | 3 | Name, \croeng | 5 S| ame. | Closng 
| m | 2 | Name. Closng is oes n Pe | Prices 
44% Deb. Stock 119 24 | 7) ce8.| 39 | 290 Assam Tea . ne ere erer eras — 
Ss Continental alo, 30 41 | .2| 2 (Alamillos, Limited ....... >| apa | 20 | 20 British india Pea, 27721177] “T “a |§ | § Buepoearronand Belerano,) 
» " Sh pepe 78 38 10 } 10 (Angie. Binesp Diamend,to, et * | = Darjeeling Tes, Limited....| 20 22 'gtk!100 ° Do 6, Ist Deb. Stock |... |115 35 
Euro E ee 1 , Limited ..... = pe Le BOW savnsedececscecel 10811 5 5 Calais, Limited 
t (Gas Light & Coke A, Ord. .. 234 38 | 96 | an tv $6) 10 | 10 Eastern Assam. Limited ..| : ee at at 
Ba too | Dow, $2 Maximim .. 66.101 | 25 OF nitish Broken Wii, ....| 343 |10 | 10 Sokal (Assam) Tea, Limited ik 8 few aad. Hi tes 
gex 100 | DoC, D,& B, 10% Pre’. 11) 33 | 2 2 Cape Copper, Limited | 026 | 20 | 20 Jorehaut Tea, Limited ....| 32 4 | | ‘ao Oo 
a) DoF.54 — -----7 1933) 4 |g Chontales, Limited........ | 0° | 20/10 Lanka Plantations. Limited, 3 4 \100 100) Date Demet; 02 98 
sae Do @ 1hh Fimum .... 164 68} 1| i \Colorado United, Limited | 1 10 | 10 Lebong Tea, Limited ...... | 1133] 5! 5 City of Buenos Ayres, b. i 
oe ine Bo Fb Preterence. 246 51) 2, 2 Copiapo, Limited.......... of Ed B oeagers Tet Semen. Ch 7} Stk [100 Tho Per. 6%, Deb, Stock ../19) 30° 
fur ee | Dost, Debenture Stock. 1:5 3) 1) | Devala Moyer Goldsim:. | of $1010 Upper Assam Tea, Limived.| gat] ©) § Congucutal, Met, Trams.) 
ee Be /* a 7161 66} 1 | : ‘Don Pedro, &c., Limited.. | }% iz | ae seh oe Do Preference Shares ....| 4 i 
Dang and Chinn ht | HW botnet |New L-')“TELRGRAPHS, TELEPHONES. 19.1) pinivGtad nc] 8 
100 | Continental ...... 22 SEBMIIB + cr cceccce — : - ‘ ‘ BS 1 O08 veseseenes gli 
ae es Mediterranean, L..| : pure. en seeereeeee D Gast a = African Direct, do, 8% Dobe. 99 102 | 10 : Glasgow Tramway, &c., L..| v1 
B) Sa Moaritian Lined o> | 0H] 2 2, Rortuna, Lmtied c-ii5- | 324) SU 100 Anglo American, Limited . typ 4/30) 19 Hull StrertramWaye” | 3° |p 
a ; | 18/ 10. old, L. | ra Stk 100 | Do Preferred ............ 5 rial, Limited.......... 
m0 10 Met. of video, Limited ....19 20| 1 1, Gold Fields of 8. Africa, L. | gy 3 Stk 100 | Do Deferred oo 000 i3 136] 10 | 10 Liverpool! Umited Tram.,&e.| 10 uf 
6 6 Oriental, Limited. .......-/ 9 i BL NE cen cnkessmesis=> | 3§ §/10 10 Brazilian Submarine, L..... 114113; 10, 10 London, Limited .......... } We4i? : 
5 8 ‘Ottoman Limited.......... 1 6& a : | ; pen Golt Miaing, },. Evet. aod ay ~~ ome be, Beds ewer” i 100 102; 10 | 10 pe & Preference ........ } 14314 
NE oi sccsne 24 ndian Consolted. Go eed ton. Telephone & Maint.,L. ¢ |... |... | Do Founders’ Certificates| 13°16 
e i See ie Licaited Sevek een 159163} 3 | 3 Linares, Limited.......... .s 5 10 | 10 Cuba, Limited. ............. ui 12 Stk 100 Do 5y, Debenture Stock . -/106 9 
Stk 100 ‘South Metropolitan, A .... 253 88 | 10 | 10 Mason & Barry, Limited... | 7 7}10 10 Do 10% Preference........ 17 18 } London General Omnibus, } 
Ot 1100 | DOB .........cceceeccees 228 34} 1/| 1 Montana, Limited ........ He ldp} 5 4 Direct Spanish, Limited...., 33 4} Stk 100 DS cs i huawcnaeas 185 95 
BE TERED oo sncsranops onze ses 235 45 | 1 | 1 | Mysore Gold, Limited 4 ( § 3t sis pe? 10°, Preference eescase " 4) 8 8 London Road Car, Limited! 6) 7 
‘100 | rp, 6% Deb. Stock 142 47 | 2) 2 Namaqua Unitd Copper, ‘ : irect U.S. Cable, L. ...... 163.04, 10 10 London Street. ............. Mow 
Stk 100 | Do Perp. 5 % Deb. ——— | 1 18/6 New Emma Silver, en & }} 10 10 Eastern, Limited .......... 13314 | 10 | 10 North Metropolitan........ | 1718 
COAL, IRON, AND STEEL # ef'ote tee wee, L . oi ie | De 6% Preference aeaieoapp 14g.st| 10 | 10 North Staffordshire «...... ag 6 
’ ? 1 ) out, Limited ........ j t ( 0 57, Red., 1800.......... 1066 9 } 10) 10 Nottingham and Dist 3.4 
—— — eee 1 1 Ooregum Gold, L.,Def.Ord. | 24 fq Stk 100 Do 4% Mort. Deb. Stock.. 103 6 | 10 10 Provincial, Limited ~-| 636 
10 | 10 (Parrens supetee Stan, L. S # 1 | 1 | Do 10% Min. - Hb 2rq (10 | 10 Eastern Extension, L....... 143 | 10 10 Sheffield.......... a - $ 
10 | 10) Q tre’ & Go. L| 17 18 2| 2 Panulcillo Copper, L. .... ley 14 (100 100, Do 6% Debs., red. 1s01.... 2} 10) 10 Southampton . esl 6 6) 
23 eaeer Vaughan & Co., | "9 98) <3 | 3 eee Tee 1-16 ae |100 = as ap Ratuacnee ire sed 1w2 & | 10! 10 South London... neue ae 
8 Eh daa 20 | 20 Pontgibaud Silver Lead .. , 11 13_ 100 100 Eastn.&Sth.Afen.,6%Mt.Deb 101 4 | 10 10 Southwark and Deptford 
6 Bowling Iron, L. .........- Pe: | : ; 5 : om } nae ° 
We | ThConsett Iron, Limited... . i 100 100 ‘Bio Tinto Le Mt. Bads., 1880 asl) tee - spe 110 10 alain og iiccicge | 6} ? 
“ Op ite VeloBierl, Irva, e., | *) {100 1100 | Do 6% 2nd Mortgage .... 99 101} 10 10. Doz Preference ........ .. ++ | 10 10 Tramways of France, L..... 14 24 
6 | 6 English Crown Spe tg ee 16 of] 10 | 10| DoShares ............-. 23§ 44) 10 10 Great Northern ....... 2.22.) sbtiée | 10 10 Tramways of Germany ....| 12 13 
100 | 75 John prowe & is ans q 1 1 Ross({N. Z.) United Gld.,L | 6 1100 100 | Do 6% Debentures (1881).. 101 104) 5 | 5 Tramways Union, L. ...... | 6&6 
1000 100 jhe . 2 — 8, 100 | 2 | 19 Ruby & Dunderberg Con. L. | .. .. /100 100 | Dod% Debentures (1883).. 104 7 | 6 100° Dod Debentures...... . 98 102 
6 iN ay Limited 3) 4) 1 | 1, Scottish Australian, L..... 2§ 2g) 25 | 25 Indo-European, Limited .., 36 37.) 5 6 Vienna General Omnibus ..| 2) 3. |f 
10 | 10 Marbella Trou Ore, Lim | 3b Sih = Sh SE enh vsectncsercos 1 1; ! 10 | 10 London Platino-Brazilian,L 64 73! 10 10 Wolverhampton, Limited..,; 6] 64 
Beane latin Pret 4 ov] 2| 2 Sierra Buttes Gold, Ltd. -. ¢ % |100 100 bo 6 Debentures. ....... 106, 8 | | 
O Ptettdtstate tn | ay] 3] F guteerettaica| 44) 4% gamed nacre bt 
8 eet Abrcrn. Ot, Oe a B | 2| 2 Tharsis Sulphur ‘Copper Ls | sf 6 3 South of EnglandTeiephone, ; ss WATERWORKS. 
$ | 30 (Pelsall Coal & Iron, L. ....| 44 5 1 1 Zveoplile 0 ees, Lauaihed ‘4 if at ie a... EP alesg oft ‘ 20 20 Alexandria, Limited ...... ‘dee 
b) Sy Bimper tron, Liuited.---) IF sf} 10 | 10 United Mexican) Limited | rf /,|100 190 Do 62 Debentures ”..:°..y8! 10 tk 100 Cheleent Ordinary 22.022 tio 
| % Debentures, 1890 | gg 1 | 18/ Wentworth Gold, Limite | 10 10 West Coast of America, L..| 4 90, 90 C Me. Weheenheine. Sal q 
» - aieat ond Leckibere Ocal 92 96 ame ce | ‘100 100 Do 8% Debentures ........ 102 7 } 7 - ene ” re -_ db108 
| pind Railway, L. Ord...) 4 2 SHIPPING. | *, 38, | Western & Brasilien, L.....| 11 11) ith 300 Bast London ..... wooesapeol iN ME 
10} @| Do10% 1st Preference....| 7 8$) — -____ Secretarial | i : +' | 50 60 Grand Junction, max, 10%., 121 26 
10/10 | Do 6% 2nd Preference -..:| 3 6 | 20 16 African Steam Bhip........ 1.981 lseslegs'| Beee poneatuses x idacees 5 ne Rand ......... cae -azuo (SUR 16 
10 | 10 Vickers, Sons &Co., L.Ord., 9 9} | 124 124 Amazon Steam Navigation 11 13 |190 00) Dow? Mort. Debs. B' 1910103 6 | 10 8 Do New Maximum, 7%... 16316 
Btk 100 Do Preference .. ....... 102 6 | 20 | 14 Castle Mail Packets, L. .... 141 ti ‘ re , 10 7 Kimberley, Limited........ 728 
| i 20 | 20 \Cunard Steam Shipping, L.' i6 17 10 | 10 West India & Panama, L.../ 3 33/100 100 Lambeth, maximum 10% 252 67 
ee ih Sennen i gE TE. De 65 ene --| LIZ f100 100 | Do 7h%" ..... eens. OT) 19t 202 
15 | 15 General Steam Navigation..| 8 9 ‘0 67, Becond Preference 14 15 |stk 100 Do 4 "Debenture Stock ..|120 24 
BRITISH MINES. 10/10! Do 5% Preference . seawaes 9104 1000 1000 Western Union a ss 122 27 | 20 20 Montevideo, Shares ........ 19 20 
i eee ee 10 | 10 | Do 57, 1877......-+.00-,00 | g 10 {100 100) Do 6% Sterling Bonds .... 99 103 six 100 Do Ist Deb, oper cent..... 100 105 
: on bane yrs he % 14) 5! 5 | parenncite tens Ship, 1a... >% a Nae 100 100 New ree boc sietees 361 66 
reat Laxe imited..| 9 10} 10 | 10 National Steam Ship, L. ..| 23 Stk 100 | Do4% Deb, Stock ........ 125 28 
1) 01) Morgan Gold Mining, L.| .. .. | 10 | 8 New Zealand Shipping, L...| 4 5.) TRAMWAYS AND OMNIBUS. 100 100 Do Debenture Stock B .. 126 28 
«| 7/67 Sout Condurrow ...... 64 74 1¢ | 10 Orient Steam Navigation ..) 6 62) —_—_ 20 2 Odessa, L., A 6% Pref ..... 2 3 
++ | 14/122 (South Wheal Frances ..| 12 13 }100 100 Peninsular & Oriental, Pref. 125 30 5 | 6 Anglo-Argentine, Limited..} 344 {100 100! Do 4), Debenture Bonds.., 77 82 
+. | WWT/6 |Tin Croft .............. | 9648714}100 |100 | Do Def. .....--0ccceseseee 2 Stk \100 Do 6% Debenture Stock .. 115 25 {100 100 Pernambuco Ist Deb....... 101 10 
otk Weardale Lead, L. .... '100 | 60 Royal Mail Steam.......... 61 65. } 10 | 10 Barcelona, Limited ........ 9!.. .. Portland (U.S.) 4% Mort..; 06 9 
” |West Bassett .......... 13} 10 | 10 ‘Shaw, Savill & Albion, L. ..! 94 10§| 10 | 10 Belfast Street.............. 144 164 Stk 100 Southwark, &c., Ord...... 170 74 
++ | 80/106 West Wheal Seton .... 13! 20 | 20 |Union Steam Ship, Limited 22 4 | 19 10 Bordeaux Tramway, &c., L, 7 | 10 10 Tarapaca, Limited ........ | 74 72 
++ | 10/60 |Wheal Bassett..........] et Oe AO) | TR connec ones tcncsccss 1101: |}10 10 Do5% Preference ........ 83 92 Stk 100 West Middiesex ............ 265 70 
++! 6/120 Wheal Grenville........ | 149154! 10 | 1@ ‘Union Steam Ship of N. Z.. 12413, 2, 2 Brazilian Street, Limited... 14 1) } 





LONDON PRODUCE CLEARING-HOUSE.—VWe have received the follow- 
ing returns for the month of October:— 














Rio Santos, ssc Crystal | 
| Coffee. Coffee. Sugar. Sugar. Tea. | Silk. Wheat.) Maize 











Bags. | Bags. Bags. _ Tons.’ Half- |Bales.; Qrs. | Qrs. 
Total _ registered! Chests. 
during the month’ 197,000) 54,000 658,000 350) 64,000} 120° 31,000) 20,000 
Total registered | | | 

since Ist Janu-; 


ary, 1890... ...... 1,735,500 *130000 4,661,000 2,350 711,006} 3,620 398,000 235,000 
Total tendered for ' | 
thismonth ..,.../ 1,500 600, 2150; ... 18,500 60 4,000) 19,000 


* Since 2nd June, 13%. — ¢Since lith June, isy. 


~~ 4 Since 11th June, lsvu. 





POSTSCRIPT. Friday Evening. 

SUGAR.—The small quantity of West India, by auction to-day. 
went at steady prices, viz., 1,442 bags at 17s to 17s Yd for crystal, 
lised, and 800 bags by private contract. 640 packages other Wes, 
India, Muscovado and syrups, lls 6d to I4se 6a. 1,034 bag 
Mauritius sold at 11s 3d to 11s 9d for brown syrups, 1,291 pockets 
Madagascar, grainy, 15s 6d to 16s. 

COFFEE.—Prices again in buyers’ favour. 442 bags Central 
American included van Paz at 97s 6d to 100s 6d; Guatemala, 
101s to 102s ; low mixed, 91s 6d to 92s. 76 bags Liberian : Ceylon, 
888 6d to 93s 6d. 765 bags Brazil: low Rio, 71s 6d to 72s ; washed, 
938 to 95s. Bahia, 85s 6d to 86s 6d. 

RICE. —No sales. 

SPICES.—50 tons Singapore white pepper, January - March, 
at 4 17-32d. 

SHELLAC, —2,000 cases sold, for delivery, at yesterday’s rates to 
rather less. 

TALLOW.—Of 1,851 casks, by auction, about 700 casks sold, 
with a dull market. Home melted remains at 27s. 


LONDON MEAT MARKET. 
Per 8 Ibe by the carcase. 
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Div. per { Receipts. , Traffic | §$ | Aggregate Receipts of Half- | 
RevenuepastHalf-Y Qeat naan | eee be | per Mile | Coat = Pp alt Year Aggrerate j 
tad meee ig2 ,s88, %; | per Week. Oi: Passengers,&c.: Goods, &. ‘otal, = 
znd ist Nameof Railway. 3s Ta-| M3 | os per i 2 i. sie 
trate ing ix oes a wr eg £83 a3 2% “1890 1889., Mil i 1890. | 1889. 1890. | 1889 eee 

r } “Ch'rges' oO 0 += Si» wD ’ ° e. . , 2 . . 1890, | | 
Kocpts,, penses "9, | 1890. eins | a" | SFE! 4 | | Hamed test ee 
PS 1.4i-e\|z|2\.weem® |e | 8.) A| 6&1 8|4| 6 fie) 2.1 2] a} 6 | Bee 

/ z { | 

sealnee 63,218) 45,080 nil | nil, Cambrian .......-{ 2222) 2,335 4,587 4,341) 19) 19 | 26,388) 12 a 65,807, 35,724) 34,114 92,998) 89,924 = + 
262,0im) 116,620 93,975 6 4 Farnese ....cccese | 1,650 ,367 10,017; 10,238 ‘2 #4 | 44,858) 12g |, 40,064) 37,122 126,274, 130,306 166,335. 167,428) 199 ry 
1906, 2441092123) 766,461 4 2 Great Eastern .... | 39,529 37,312 Té,8d1, 75,208) 67 | GY | 39,671) 85g } 888,194) 799,203 550,767) 631,147 1,418,901 1 $3u,$5.| 1138 
2022, 1621 1213,330, 686,773) ot 34 Great Northern ..{ 30,180 54,097 84,227, 81,165, 55 82 | 37,416! 12 | 688,015 653,522 S21,280 505,776) |, S06, 25/1 462,004) yyy ae 
4102,515,216¥,452 476,373 8 54 Great Western .... | 70,799, 99,290) 170,080, 163,970, 69) 97 30,691 | 1614 |1602,480'1 607, ¥47 1 550,730) 606,520 3,163,210 13 Oe, de, 24g: 
2984,263'1150,18) 696,700 42 | 4 | Lanc. & York. .... | 27,663, 62,708) 80,378, 78,20; 188 | 143 | B4,658) 110) | O85.096| 616.938, 823,365, 800,850'1.61b, 4011 468 Sim taal 
6466, 22 »| 4906, 152 1579,85. 5 of «L. & N.-Weatern .. | 79,827, 140,817! 220,644, 216,07 115 | 115) 62,7734 176g |1866,250/1789,012'2 169,690 2 119,603 4,035,910/2. 908,615) 87 
1114,093, 653,337, 395,078 10 44 L., Brighton, &. .. | 32,457) 13,0:7) 40,504, 44,360) 96 93 | 61,457) 162 | 724,026, 704,741, 206,570) 197,961) 929,696, 902,649 
1655,423 $96,959 415,154 7 420 OL. & 8.-Western ..' 39,222) 22,546. 61,765) 69,106) 70 7 35,402) 159 | 868,048) 628,583, 339,950 335,42) 1,207,948 /1167,<76 a) or 
644,094) 362,088 344,vh0 nil, | nil, , L., Chat. & Dover. 18,710 6,276 24,955 25,750 138 143 | 150,244 2th | 449,671 451,606 101,180 104,345 850,801) 505,951 1504 in 

99,459! 56,i40, 29,286) 64 2 Lond., Tilbury, &c, | 2,305 1,088 8,416 3,637, 0 53 40,036! 107, | 62,690) 66,735 20,937) 43,050) 83,627) 89,791) | & 
1031,670, 504,772, 616,116 6 ; Man., Sheffield, &c. om oa 44,495 43,913, 149, 152 93,314) 80 ced we oo | -. | 788,061) 760,793) 

69,560) 26,020 1,832 | 83 Maryport & Carlisle | 455 1,782 2,329 z,3ly 66 | 55 20,787 | 1912} 11,316 10,445 27,807 27,095) 39, 123) 28,626) “ “i 
$36,866 141,626 134,041) 23 3 Metropolitan ...... ‘ os 13,811 13,205! 395 | 353 | 521,326{ 779 met Go lee ** 222,062) 214,689, $54) i 
200,404 93,664) 110,356 nil. | nil.) Met. District...... - 3 i 7,242) 633 | 552 | 680,628 31 |. ee ed ee - 117,516, 110,786) 13, 
4072,105 2246,054 L0N2,450 6% 6 NS oo a 43,691. 127,568 17 24,272 132 127 | 63,6411 1459 (1029,493) 968,518) 977,915 1572,693)3,007,408 242,21) 1,300); Lag 
$455,422 1¥10,211 736,155) 5g of North-Kastern .... | 35,045, 102,702 3 35 Ob | 38,054) 165 592,293) 522,415). 642,353 | 662,007 4,554,620 2 3n4,965) L578 | Lah 
247,024 115,50¥ 66,155 74 79 | North London .... | 6,206, 3,193, 9,399 9,500 = 759 | 333,653 lv4y oreo 10,509 saaaee att 163,576, 143,726 13) u 

i 99 9189 £ ' i. Staff.— seeee | 3750) = 68,716, 12,473 L1,S4s; 62 ‘ oo 12 81,931) 72,155 156, TTT ipa al 

864,761, 172,300, 112,152 6 » > an ae 060, 435 1,498 1,464 13 j 424 ae pole de we oe re j “40,061, 230,680) * 5S 

90,501) 4 29,534 6 7 | RBhymneys.......... os oe 3,735 tei. 45) 36,805, 150} .* +. + +s 52,619) 67,900) m1 1 
1064,42 Or 362,191 6f $4 South-Kastern ..,./ 24,261) 13,528 37,679 25,452, 53 92 65,635 127 620,982 610,473 222,157 921,681 $45,138, 832,055) 4254, rr] 
364,657) 207,05¥ 86,78 10 Th 1 EE WOO wenteteess oe mae 13,855 15,370 -. 1200 36,957 785 . * +. ++ | $18,822) 245,466) i) i 

ScoTca ' } 
1690,601| 7 668,745 5 6 + Caledoniant ...... 20,235 «41,856 62,09) 60,422 78 77 61,244 119 358,737 338,831. 529,186) 522,743) 887,924 862,826, 14, 

606,42 S22,02r) 1yvl,lbi 4 4 Glasgow & B.-W. 4) 5,536 14,2850 23,116 23,077, 66 ie 38,160 161,085) 147,080 189,560 1e4,lo¥ 341,253, 336,607) 344 i 
175,238 6b wu,4ir = 1g 14 Great N. of 8.f.... 795 =. 3,930 7 6,337 21 20 16,016 67g | 47,074, 43,975 45,915 43,362 92,988) 89,618) Shay 
144,276, 93,501) 35,817) 3 3 Highlands ........ 4,357 3,422 " 7,915, 18 wma ° os a es 76,539, 72,610 : 
1561,12+, 745,76 665,7in 3g 1g North Britisht .... 28,650, 41,513 63,469 60,492 69 oY | 34,907; 59; 379,834 325,348 524,366) 503,165 904,700) sia 

laisu.* | } 

48,914. 21,082 16,346 6 6 Belfast & C. Down 1,027 576 1,604 1,407 25 21 14,916 642 28,080 27,308. 8,339 7,433 36,419) 34,731) ©) @ 
103,177 67,208) 34,06 54 4) Belfast & N. C'nties 1,o40 2,264 4,104 3,94 .. 23 12,544, 117 61,879 48,435) 3¥,742 0 38,547 91,622 beeen mw om 
117,160) 67,954! SLW7 1g lg | Dublin W.& W. .. +s s 3,595 3,328 29 23 oi 44) - os he “i 92,303) 88,867) 143) 
346,301) 171,687) 11v,45u 4 4 Great Northern 6,359 6,657 13,516 12,856 28 27 14,97€) 12: 149,030 140,877 104,341) 174,566) 254,971, 245,443; OT) @ 
366,670 200,057 63,350 6 4) | Gt. Southrn and WW. 7,145 = 9,592 —16,737' 16,08) 343 15,810 110% | 157,168 162.920; 130,075) 124,610, 287,243) 279,630) 683) @ 
246,442) 118.845) 77.226 6 5 Mid. Gt. Western.. 4,692 6.5465 11.538' 11.078 27 23 12,782. 1003 71,623. 70,073 91,925) 91,71: 162,445) 161,788) 49! @ 





*Frowm July 1st. 


t From August Ist. 


: From September Ist. 





[THE 'TRUSTEES, EXECUTORS, 


AND AGENCY COMPANY (Limited) 












MELBOURNE. 
Established 1878, 
CAPITAL. 
Subsacribed................ 
Paid-up ....... 





Reserve Fund and Undivided 

IIE ccccionetannibans: «00-asense 
DIRECTORS 

John Benn, Esq., Chairman. 
Hon. James Balfour, M.L.C., Vice-Chairman, 

F. R. Godfrey, Faq. 

R. Murray Smith, Esq.,C.M.G. 

W. Templeton, Esq. 

Specially empowered to act as Executor, Trustee, 
or Attorney under power, and to obtain Admini- 
etration as nominee of Executors or Next-of-Kin. 

The Company, unlike an individual, never dies, 
becomes incapacitated, or leaves the Colony. 

W. TEMPLETON, Managing Director, 
37 Queen street ,Melbourne. 
Loxpon AGants—Messrs St Barbe Sladen and Wing, 
Solicitors, 1 Delahay street, Westminster. 





BOILING WATER OR MILK. 


GRATEFUL—COMFORTING., 


BREAKFAST OR SUPPER. 


ALLEN’S 


DRESS 


/ 


DRESSING 
BAGS. 





BOXES. 
TRUNKS. 
BARRACK 





EPPS'S 
COCOA 


PORTMANTEAUS. 
87 STRAND, LONDON 


BASKETS, 


DESPATOH 


| Shipping, 


AUSTRALIA, NEW ZEALAND, TASMANIA. 


THE ORIENT LINE STEAMERS 


Leave LONDON EVERY ALTERNATE FRIDAY, 
for the above Colonies, calling at PLYMOUTH, 
GIBRALTAR, NAPLES, SUEZ, and COLOMBO. 
STEAMERS among the LARGEST and FASTEST 
afloat. High-class Cuisine, Electric Lighting, Hot and 
Cold Baths, Good Ventilation, and every comfort. 

f F. GREEN & CO. 

| ANDERSON, ANDERSON, & CO. 
Frxcaurcu Avanuk, Lonpon, E.C. 

For freight or passage apply to the latter firm. 


MANAGERS 








P AND 0. MAIL STEAMERS 


FROM LONDON TO 
BOMBAY, GIBRALTAR, MALTA, 
BRINDISI, EGYPT, ADEN, and} Every Week. 
MADRAS via BOMBAY. 


CALCUTTA, COLOMBO, CHINA, 
STRAITS,& JAPAN,AUSTRALIA, | Every alternate 
NEW ZEALAND & TASMANIA, eek. 
ALEXANDRIA, & NAPLES. 


Cu8aPr Return TICKETS. 
For particulars apply at the Company's Offices 


122 Leadenhall street, E.C., and 25 Cocaspur street, 
London, 8.W. 


? 

PUNVILLE S OLD 

WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C, 





IRISH | 


——— 


BRAND and CO.’S A 1 SAUCE, 





SOUPS, PRESERVED PROVISIONS, 
and 


POTTED MEATS. 








ESSENCE of BEEF, BEEF TBA 





(PURTLE SOUP, and JELLY, mi 
other 


GPECIALITIES for INVALDDE, 
CAUTION: BEWARE OF IMITATION 








SoLs ADDRESS:— 


11 LITTLE STANHOPE STBEBI, 


MAYFAIR, W. | 
—— 


| 
THE INVESTOR’S MONTHLY | 
MANUAL. 

Every investor should subscribe to the Levssran's | 
MonTHLY MANvaL, the only complete periodical 
record of all dealings in stocks 
throughout the United Kingdom. 
alterations and additions have recently been aa 
that in future the MaNnvaw will be not only & 
of the month’s market quotations, but of the earnest 
fluctuationsas well. The Juneand December numbert 
contain, in getition .- otc ve 
the prices, &c., four four ane > 
peapeotival?. Annual subscri tion, post fee 4 
Office, 340 Strand, London WE | 








MUDIE’S sevect LIBRARY 


THE BEST BOOKS 
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Patent Quadruple 
Portmanteau. General Excellence. 


GOLD MEDALS 


ENe@ineers, 
143 680, 1000, 


FURNITURE, &c 





New Catalogue Free. 


Prize Medals for 


PARIS, 1878, 1889. 


JOSEPH CILLOTT’S 
STEEL PENS. 


Numbers with exquisitely Fine Points, for ARCHITECTS, phrases. 
RAUGHTSMEN.—170, C179, 281, 808, 


202,600 Latin, French, § 
German, 40,000 Duich = 310, 


EITELAW'S 


Head Office: 30-34 NEW OXFORD STREET, W 


Branch Offices: 241 BROMPTON RD., S.W., & 2 KING ST., ‘i 


310,200 TELEGRAPH OYPHERS. ,. of 


ish, Portuguese, and Italian, 000 


For SALE oron SUBSCRIPTION 


FFIOR, 24 
street, E.C ; Pasamn & town ieee JamEs 


(LIMITED). 








° snneen 2 aoe oomeaemmanl 


25, 
Also 22,500 English words °°" 


street E.C. 


srornswoops & 00. 4 
& Sons, Glaano* 











4 
| 


